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We are pleased to present you this issue of Crowe (HK) Newsletter. Our Newsletter aims to provide readers with regulatory updates, our
insights on market or industry developments, and news regarding our company, affiliates and clients. The current and back issues are available
on the webpage of Crowe (HK) CPA Limited (https://www.crowe.com/hk/news) under the section “Newsletter”.
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Disclaimer: The content in this publication is of general information only. It is not offered as advice and should not be taken as such. We expressly disclaim all liabilities to any person for
any reliance placed on the content of this publication. No client or other reader should act or refrain from acting on the basis of the content of this publication without seeking specific

professional advice.

Crowe (HK) CPA Limited is a member of Crowe Global, a Swiss verein. Each member firm of Crowe Global is a separate and independent legal entity. Crowe (HK) CPA Limited and its affiliates
are not responsible or liable for any acts or omissions of Crowe Global or any other member of Crowe Global.

REEA  ATMPNERNER—RER  WIFRANEEER - TAEFNRER - RIBEXEEAMARKERTIATMERMEMEX - BELLHAAEER RN FERE
ATIRBEHERRE °

EEEE (58) SHEBATERARRZ Crowe Global (& + Crowe Global 2R Ik /A2 s A9 MAE#: - Crowe Global IWE BB BT RBIINAREE - BE/EE (558)
ST B FTE RAT R EEBE AT ARY Crowe Global 3% Crowe Global fE{AI A% B 91T ASUERAE(TMELT -

Audit / Tax / Advisory www.crowe.hk


http://www.crowe.hk
https://www.crowe.com/hk/news
https://www.crowe.com/hk/news

Crowe

Newsletter
July 2021

New inspection regime under the Companies Ordinance

The Government will implement the new inspection regime under the Companies Ordinance. The Companies Register (the
Register) of the Companies Registry (CR) is to make available for public inspection correspondence addresses of directors in
place of their usual residential addresses (URAs), and partial identification numbers (IDNs) of directors, company secretaries
and other relevant persons in place of full IDNs.

The new inspection regime will be implemented in phases:

(a) Phase 1 - from August 23, 2021,
companies may replace URAs of
directors with their correspondence
addresses, and replace full IDNs of
directors and company secretaries
with their partial IDNs for public
inspection on their own registers;

(b) Phase 2 - from October 24, 2022,
Protected Information' on the Index of
Directors on the Register will be replaced

with correspondence addresses and
partial IDNs for public inspection.
Protected Information contained in
documents filed for registration after
commencement of this phase will not
be provided for public inspection.
"Specified persons" could apply to the
CR for access to Protected Information
of directors and other persons; and

(c) Phase 3 - from December 27, 2023,

" Protected Information: usual residential addresses and full identification numbers

data subjects could apply to the CR
for protecting from public inspection
their Protected Information contained
in documents already registered with
the CR before commencement of
Phase 2, and replace such information
with their correspondence addresses
and partial IDNs. "Specified persons"
could apply to the CR for access to
Protected Information of directors and
other persons.

: "Specified persons" will include the data subjects and their authorised persons; members of the company; public officers, public
bodies and persons/organisations who need to use Protected Information for execution of statutory functions; lawyers practising in law
firms and practising accountants; banks; and financial institutions and designated non-financial businesses and professions (including
accounting and legal professionals, estate agents, and Trust or Company Service Provider Licensees) regulated under the Anti-Money
Laundering and Counter-Terrorist Financing Ordinance (Cap. 615).

Awarded 10 Years Plus Caring Company Logo

Crowe (HK) CPA Limited has been awarded the 10 Years Plus Caring Company

Logo by The Hong Kong Council of Social Service, in recognition of our continuous

commitment to fulfilling the responsibility of a good corporate citizen. This is the
11" consecutive years that we have been awarded the Caring Company Logo.

Since the incorporation of our company in 2009, we have been sparing no efforts in
promoting the spirit of caring for the community. Over the years, we have supported
various charitable initiatives, and shared our professional knowledge by acting as

honorary auditors or committee members for many non-profit making organizations.
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(from left to right) Our Brand Ambassador Ms Pammy Fung and Principal of Accounting Services Ms Penny Chan

holding the Caring Company certificate

Our nominator for Caring Company,
Otic Foundation ("Otic"), is a registered
charitable organization providing
support to the hearing impaired. We
have a long-term cooperative
relationship with Otic. Since 2009, our
company has acted as Otic's honorary
auditor. Our staff has also taken part in
other charity events of Otic.
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Rice donation to needy

Since last year, the COVID-19
pandemic has brought the world to a
near standstill and taken a heavy toll
on every aspect of life. People with
disabilities, as well as their caregivers,
are especially vulnerable to the
physical, mental and social effects of
the pandemic, such as disruptions to
services of care facilities and isolation
caused by social distancing
measures.

Recognizing the difficulties faced by
people with disabilities and their
families, we donated 3,608 bags of
jasmine rice totaling 6,104 kg to
Padma & Hari Harilela Integrated
Rehabilitation Centre in December
2020. We hoped the gesture, albeit
small, brought warmth and practical
relief to the users of the Centre.

Po Leung Kuk, Padma & Hari Harilela Integrated Rehabilitation Centre received the rice donated by our company.

As one of the service units of Po general training, community education,
Leung Kuk, Padma & Hari Harilela and support services, for individuals
Integrated Rehabilitation Centre with different degrees of mental
provides one-stop care services, disabilities.

including hostel accommodation,

Our International Liaison Partner invited as judge for Hong
Kong Business Awards 2021

Upon invitation by Hong Kong
Business Magazine, our International
Liaison Partner Mr Charbon Lo will be
serving as one of the judges for Hong
Kong Business Awards 2021. He has
judged for the Awards since 2016.

Organized by Hong Kong Business
Magazine, a publication of Charlton
Media Group, the awards aim to
recognize multinational firms and
homegrown companies in Hong Kong
for their outstanding initiatives.
Entrants will be evaluated based on
the uniqueness, innovation,
effectiveness, impact and dynamism
of their initiatives.

Last year, when Charbon acted as the
judge for the Hong Kong Business
Awards, he was impressed by some
contestants for their new products and

services under the "new normal” of survival in crises as well as continuous
the pandemic. He noted that the growth of businesses.

adaptability, flexibility and innovation

they demonstrated were crucial to
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Training session for staff of CASH Financial Group

our Audit Partner, Mr Cyrus Fong.

The training was part of a co-operation
project of Crowe Hong Kong and
affiliated companies together with
CASH to provide clients with
comprehensive one-stop services from
company secretarial, tax, accounting,
audit, investment to asset
management services.

Mr Edmund Li, Principal of our Technical Department, was giving the lecture.

CASH is a financial services

On 30 April 2021, Crowe Hong Kong and CASH Financial Services Group Limited conglomerate established in Hong
(SEHK: 510) ( “CASH” ) jointly organized a training session for the employees of Kong in 1972 and is licensed by the
CASH on the basics of company incorporation and taxation in Hong Kong. Securities and Futures Commission to
provide a wide range of financial
Attended by around 30 CASH senior staff members, the 2-hour lecture was products and services, including
delivered by Mr Edmund Li, Principal of our Technical Department, at the office of mobile and premium trading,
CASH in Kowloon Bay. The training covered a range of topics, including the investment banking and corporate
formation, maintenance and cessation of companies in Hong Kong, the opening of finance advisory, wealth and asset
company bank accounts and the tax regime in Hong Kong. Also in attendance was management, FinTech platform, etc.

Our continued support for HKICPA Business Case Competition

We are pleased to welcome a winner
of the HKICPA Business Case
Competition 2020 joining us as an
intern of our Audit Department in the
summer of 2021.

The HKICPA Business Case
Competition 2020 attracted 919 teams
from various tertiary institutions in
Hong Kong, Greater China and Macau
region. After several rounds of the
competition, six finalist teams from
both the Hong Kong sub-degree and
undergraduate groups were selected
for the final competition - the Oral
Presentation Day held virtually in
November 2020. The award
presentation ceremony took place on
5 December 2020. Winning students
were awarded internship opportunities
from preeminent professional firms
and public institutions.

Adjudicators were listening to the virtual presentations given by the finalist teams.

For 18 years since inauguration, the professional judgment and prepare Crowe Hong Kong has been a
HKICPA Business Case Competition them for the business environment. long-time supporter of the competition,
has been helping students develop Sharing the same commitment to ready to equip students with the skills

business skills, cultivate their nurturing future business leaders, and experience necessary for success.
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Crowe (HK) CPA Limited

9/F Leighton Centre,
77 Leighton Road,
Causeway Bay, Hong Kong
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About Crowe Global
Crowe Global f§7}

Crowe Gilobal is ranked as a top ten global accounting network
comprising 200 independent accounting and advisory services firms
with over 790 offices in 140 countries around the world. Crowe Global’s
member firms are committed to impeccable quality service, highly
integrated service delivery processes and a common set of core values
that guide our decisions daily. Each firm is well-established as a leader
in its national business community and is staffed by nationals, thereby
providing a knowledge of local laws and customs which is important

to clients undertaking new ventures or expanding into other countries.
Crowe Global’s member are known for their personal service to
privately and publicly held businesses in all sectors and have built an
international reputation in the areas of audit, tax and advisory services.

[ ENeL

Information can be obtained at: www.croweglobal.org

E-mail EEf: info@crowe.hk
Telephone &E5E: +852 2894 6888
Facsimile {8 H&: +852 2895 3752
Service Hotline & SERFSE4:
+852 2894 6611
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Our Contacts ZFIA S ANBRENIS Crowe Global EZE# -

Professional Services B2/ Contact Person B##& A

Audit & Assurance Ext KIRE Ms vy Chua £5iE

Audit & Technical Support ZE&t KB MTERSTE Mr Raymond Tsui ##32

Business & Accounting Services 2N 25+ IRE Ms Penny Chan REEE

Business & Property Valuation 4 & N #2504 Ms Ester lp 241

Business Operations 75 &E Ms Pammy Fung /&34

Company Secretarial Services AT MER Ms Lisa Ho faj£%#4%5

Corporate Restructuring & Insolvency 13841 54 Ms Ivy Chua 5
Data Security and IT Audit BiEL 2 AN EERHKET

Environmental, Social & Governance (ESG) & Sustainability Consulting
HE - RENAEE (ESC)/ AIREREAH

Financial Services €& fRFE%

Ms Ester Ip Z28
Ms Ester lp ZEE 8

Mr Cyrus Fong 5B &

HK IPO &/ EmhzEst Mr Charles Chan BR#Eis
Internal Control, Corporate Governance & Risk Management AL
DENMER  ATEARARER Mr Eady Yan B

International Liaison & SME Audit BlBREAER K Fh/\BEE s Mr Charbon Lo E &3

Tax (Hong Kong and International) ##5 (& 5 EEY) Mr Albert Cheung JRIEE
Tax (China and International) ## (FP B9 K BIER) Ms Mary Ho falzk7
Transaction Advisory 13553 Mr C S Lam #hE

Wealth Succession and Tax 81 & & /& K& Fi 7 Mr C Yuen =2

= Some of the services are providing by related professional service companies or our affiliates.
AR AR B FE R AR E MR AT -

SEBIE E AR, - www.croweglobal.org

Telephone E3&

+852 2894 6789
+852 2894 6661
+852 2894 6896
+852 2894 6191
+852 2894 6861
+852 2894 6808
+852 2894 6789

+852 2894 6191
+852 2894 6191
+852 2894 6875
+852 2894 6828
+852 2894 6661
+852 2894 6658
+852 2894 6875
+862 2894 6161
+852 2894 6874

+852 2894 6875

E-mail €
ivy.chua@crowe.hk
raymond.tsui@crowe.hk
penny.chan@crowe.hk
ester.ip@crowe.hk
pammy.fung@crowe.hk
lisa.ho@chg.hk
ivy.chua@crowe.hk

ester.ip@crowe.hk
ester.ip@crowe.hk
cyrus.fong@crowe.hk
charles.chan@crowe.hk
eddy.yan@crowe.hk
international.liaison@crowe.hk
albert.cheung@crowe.hk
mary.wfho@crowe.hk
cs.lam@crowe.hk

chung.yuen@crowe.hk
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