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The Finance Act 2023 has been gazetted on 31 May 2023. 

There are no material changes in the Finance Act 2023 as compared to the Finance Bill 2023 which was 

passed at the Dewan Negara on 10 April 2023.

The Finance Act 2023 comes into operation on 1 June 2023.

1.     Finance Act 2023 Gazetted

Crowe’s highlights on the Finance Bill 2023 can be accessed via the following links:

Highlights of the Revised Budget 2023
Crowe Chat Vol. 1/2023 

Key Highlights of the Finance Bill 2023
Crowe Chat Vol. 2/2023 

https://lom.agc.gov.my/ilims/upload/portal/akta/outputaktap/1822437_BI/Act%20845.pdf
https://www.crowe.com/my/news/revised-malaysia-budget-2023---crowe-chat-vol1_2023
https://www.crowe.com/my/news/finance-bill-2023_crowe-chat-vol-2_2023
https://www.crowe.com/my/news/finance-bill-2023_crowe-chat-vol-2_2023
https://www.crowe.com/my/news/revised-malaysia-budget-2023---crowe-chat-vol1_2023


© 2023 Crowe Malaysia PLT Crowe Chat Vol.4/2023  |  4

2.     Guideline for the Application of Tax Deduction for 

Contributions to Smart AI-Driven RVM

New Guideline

The Ministry of Finance (MOF) issued a Guideline for the Application of Tax Deduction

under Section 34(6)(h) of the Income Tax Act, 1967 (MITA) for Contributions /

Sponsorships to Smart AI-driven RVM (available in the Malay language only).

Introduction

It was proposed in the 2023 Budget that tax deduction be given to companies,

individuals, partnerships, trusts and cooperatives with business income that made

donations or sponsorships to AI-driven RVM. This is in line with Malaysia’s Plastic

Sustainability Roadmap 2021 to 2030 by encouraging the public to make donations or

sponsorships to the development of AI-driven RVM. The development of AI-driven RVM

can help to support the recycling of plastic waste as an economic resource and to

ensure that the collected-for-recycling rate can be increased through a more effective

and organised plastic waste collection programme.

https://www.mof.gov.my/portal/pdf/cukai/prosedur-pengecualian/garis-panduan/dasar-garis-panduan-permohonan-potongan-cukai-dibawah-seksyen-34(6)(h)-Akta-Cukai-Pendapatan-1967.pdf
https://www.mof.gov.my/portal/pdf/cukai/prosedur-pengecualian/garis-panduan/dasar-garis-panduan-permohonan-potongan-cukai-dibawah-seksyen-34(6)(h)-Akta-Cukai-Pendapatan-1967.pdf
https://www.mof.gov.my/portal/pdf/cukai/prosedur-pengecualian/garis-panduan/dasar-garis-panduan-permohonan-potongan-cukai-dibawah-seksyen-34(6)(h)-Akta-Cukai-Pendapatan-1967.pdf


© 2023 Crowe Malaysia PLT Crowe Chat Vol.4/2023  |  5

2. Guideline for the Application of Tax Deduction for Contributions to Smart AI-

Driven RVM (cont.)

Details of the new Guideline

Type of contribution eligible
Cash or financing for the smart vending machine which incorporated the 

elements of smart AI

Eligible applicants Companies, individuals, partnerships, trusts and cooperatives with business 

income

Supporting documents to verify the 

contribution

• Official receipt; or

• Acceptance letter of contribution; or

• Financing agreement letter (stating the duration, location and serial 

number of the machine)

• Verification of the value of cash / equipment / services from the Ministry 

of Natural Resources, Environment and Climate Change together with 

the official stamp (using the format in Lampiran I and II of the Guideline)

Effective period Contributions / sponsorships made and applications received by MOF from 

1 April 2023 to 31 December 2024
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3. Media Release on IRBM No Longer Accepting Payments by Cheques and 

Money Orders/Postal Orders (MOPO)

The IRBM has recently issued a

Media Release (available in the

Malay language only) to inform that

they are no longer accepting cheques

and MOPO for direct tax payments at

all its receipt management centres

(PPTH), stamp duty payment

counters, and collection agents. The

effective dates for this change are as

follows:

No.
Receipt Management 

Centres (PPTH)

Type of 

Instruments
Effective Date

1.
PPTH Kuala Lumpur, 

Kuching and Kota Kinabalu

Cheques / 

MOPO
1 August 2023

2.

Collection Agents:

CIMB Bank Cheques 1 August 2023

Maybank Berhad Cheques 1 June 2023

Public Bank Berhad Cheques 1 June 2023

3. Post Office MOPO 1 August 2023

4.
Stamp Duty Payment 

Counters

Cheques / 

MOPO
1 July 2023

https://www.hasil.gov.my/media/wm0bqyhj/20230612-kenyataan-media-hasil-pemberhentian-penerimaan-cek-dan-money-order-postal-order-sebagai-instrumen-terimaan-bayaran-di-hasil.pdf
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Details of the Media Release

This new implementation affects all direct tax payments EXCEPT for:

• advance payments and instalments for audit, investigation and civil law

cases using cheques/post-dated cheques submitted to the IRBM before 1

August 2023; and

• payment of the 2% tax deduction to an agent, dealer, or distributor under

Section 107D of the Malaysian Income Tax Act, 1967 (MITA)

After 1 August 2023, direct tax payments at the PPTH and collection agents using bill

number or Tax Identification Number (TIN) can be made via bank draft or cash.

Payment for stamp duty at the satellite offices or state stamp offices after 1 July 2023

can only be made using bank drafts.

3. Media Release on IRBM No Longer Accepting Payments by Cheques 

and MOPO (cont.)
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Maximising Capital 

Allowance for 

Business Growth
Written by:

Featured Article:

Eric Lai

Senior Manager, 

Tax Advisory Read now

https://www.crowe.com/my/insights/maximising-capital-allowances-for-business-growth
https://www.crowe.com/my/insights/maximising-capital-allowances-for-business-growth
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Klang
Suite 50-3, Setia Avenue,

No. 2, Jalan Setia Prima SU13/S,

Setia Alam, Seksyen U13,

40170 Shah Alam, Selangor.

+603 3343 0730 Main 

+603 3344 3036 Fax

Kuala Lumpur
Level 16, Tower C, 

Megan Avenue 2, 

12 Jalan Yap Kwan Seng,

50450 Kuala Lumpur.

+603 2788 9898 Main

+603 2788 9899 Fax

Ipoh
A-2-16, 2nd Floor, Wisma MFCB

1, Persiaran Greentown 2

Greentown Business Centre

30450 Ipoh, Perak Darul Ridzuan.

+605 238 0411 Main

Penang
Level 6, Wisma Penang Garden, 

42 Jalan Sultan Ahmad Shah, 

10050 Penang.

+604 227 7061 Main

+604 227 8011 Fax 

Johor Bahru
E-2-3 Pusat Komersial Bayu Tasek,

Persiaran Southkey 1,

Kota Southkey,

80150 Johor Bahru,

Johor.

+607 288 6627 Main

+607 338 4627 Fax
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8, Jalan Pesta 1/1,

Taman Tun Dr. Ismail 1,

Jalan Bakri, 84000 Muar,

Johor.

+606 952 4328 Main

+606 952 7328 Fax
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52 Jalan Kota Laksamana 2/15,

Taman Kota Laksamana, Seksyen 2,

75200 Melaka.

+606 282 5995 Main  
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Jalan Damai 88300, P.O. Box 11003,

88811 Kota Kinabalu, Sabah.
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2nd Floor, C378, Block C, 

iCom Square, Jalan Pending,

93450 Kuching, 

Sarawak.

+6082 552 688 Main 

+6082 266 987 Fax

Miri
Lot 2395, Block 4,

Bulatan Business Park,

Jalan Bulatan Park, 98000 Miri, 

Sarawak.

+6085 658 835 Main 

+6085 655 001 Fax

Bintulu
1st floor, Lot 4542-4543,

Jalan Abang Galau Shophouse,

Kampung Masjid, 97000 Bintulu, 

Sarawak.

+6086 333 328 Main 

+6086 334 802 Fax

Sibu
1st & 2nd Floor, 

No. 1 Lorong Pahlawan 7A2, Jalan 

Pahlawan, 96000 Sibu, Sarawak.

+6084 211 777 Main 

+6084 216 622 Fax

Our offices (East Malaysia)
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www.crowe.my

This communication is prepared and issued by Crowe Malaysia PLT, it is meant for general information purposes only and it is not intended to be professional advice. Recipients should not act upon this communication and please consult qualified advisors for professional advice and

services. Crowe Malaysia PLT or any of Crowe’s entities will not be responsible for any loss or consequences of anyone acting in reliance on this communication or for decisions made based on this communication.

Crowe Malaysia PLT is a member of Crowe Global, a Swiss verein. Each member firm of Crowe is a separate and independent legal entity. Crowe Malaysia PLT and its affiliates are not responsible or liable for any acts or omissions of Crowe or any other member of Crowe and specifically

disclaim any and all responsibility or liability for acts or omissions of Crowe or any other Crowe member.

© 2023 Crowe Malaysia PLT

About Crowe Malaysia PLT

Crowe Malaysia PLT is the 5th largest accounting firm in Malaysia and an independent 

member of Crowe Global. The firm in Malaysia has 12 offices, employs over 1,200 staff, 

serves mid-to-large companies that are privately-owned, publicly-listed and multinational 

entities, and is registered with the Audit Oversight Board in Malaysia and the Public 

Company Accounting Oversight Board in the US.

Crowe Malaysia PLT

Level 16, Tower C

Megan Avenue II

12, Jalan Yap Kwan Seng

50450 Kuala Lumpur

Malaysia

Tel. +603 2788  9999 

About Crowe Global

Crowe Global is one of the top 10 accounting networks with over 200 independent 

accounting and advisory firms in more than 145 countries. For almost 100 years, Crowe has 

made smart decisions for multinational clients working across borders. Our leaders work with 

governments, regulatory bodies and industry groups to shape the future of the profession 

worldwide. Their exceptional knowledge of business, local laws and customs provide lasting 

value to clients undertaking international projects.

http://www.crowe.my/
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