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Many of you would have heard of the Special Voluntary Disclosure Program (SVDP). Itis a
special program to incentivize taxpayers who have under-reported tax, to voluntarily disclose
their income now. Under this program, the penalty rates are significantly reduced compared to
those applicable to tax audits and investigations.

What has transpired since then and how successful has the program been? We are glad to
bring you some highlights of this program and our experience in dealing with the Inland
Revenue Board (IRB) on this matter.



Breaking News:
SVDP Penalty Rate of 10% Extended to 30 June 2019

(and SVDP Period Extended to 30 September 2019)

“ Following overwhelming response from taxpayers, we will extend the 10% special

penalty rate until June 30. Declaration made between July 1 and September 30 will

see the penalty raised to 15%, followed by 45% after that...,,
Lim Guan Eng, Finance Minister of Malaysia

Source: https://www.thestar.com.my/news/nation/2019/04/07/guan-eng-govt-to-extend-special-penalty-rate-for-taxpayers-until-june-30/#04LyltutkqydTi4d.99
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Kéy Statistics
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Kéy Statistics
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IRB under the SVDP
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FAQ on SVDP

& Reduced rates?

Penalty Rates

X Rates after expiry date?

Penalty Rates

03/11/2018 — 30/06/2019: 10%
01/07/2019 — 30/09/2019: 15%

From 45% to 300% on case by case basis

When is expiry SVDP Information subject
date for SVDP? to audit?
No.
* Until 30 September 2019 only. ' IRBM will accept the voluntarily disclosed

information in good faith.

Further reviews will not be made on the reported
information.
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FAQ on SVDP
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Years to be disclosed for SVDP?

Individual: up to the financial year ended 31 December 2017

Company: up to the financial year ended 31 March 2018

Am | eligible?

Yes, If you :

are not registered; or

are registered but have not submitted tax
return forms; or

have submitted return forms but have not
reported the correct information; or

have failed to stamp executed documents.

Types of taxes covered?

Corporate Income Tax
Transfer Pricing
Personal Income Tax
Petroleum Tax

Real Property Gains Tax
Withholding Tax

Stamp Duty
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Crowe

Thank You

Please feel free to contact us if you need assistance or further information:

Foo Meng Huei

Executive Director
menghuei.foo@crowe.my
+603 2788 9898 Ext 2501

Chong Mun Yew
Executive Director
munyew.chong@crowe.my
+603 2788 9898 Ext 2523

Mervyn Ong Hean Chong
Director
mervyn.ong@crowe.my
+603 2788 9898 Ext 2587

Wong Man Yee

Director
manyee.wong@crowe.my
+603 2788 9898 Ext 2519

Becky Nguyen

Director
becky.nguyen@crowe.my
+603 2788 9898 Ext 2626

Song Sylvia

Director
sylvia.song@crowe.my
+603 2788 9898 Ext 2514
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