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Introduction

It has been close to one and a half years
since Malaysia went into MCO on 18t
March 2020. Since then, our economy as
well as our emotions and outlook have
gone through ups and downs. As we draw
closer to a full vaccination for the entire
Malaysian population, there are higher
hopes of emerging from this pandemic and :
reverting to normal life. But what else has o
the government planned for the devastated ' : == “
SME sector, the disruptions in supply chain,
and the severely affected business sectors
especially the hospitality sector?
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Since the first MCO, the Government has é
announced 9 Stimulus Packages g
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culminating in the Pemulih Package which
is worth RM150bil. Certainly, a significant
amount of stimulus has been injected into
the economy. Meanwhile, the government
coffers are drained and require funding or
additional revenues. Will it mean more 2.
taxes, new taxes or changes to tax rules to m—

bring in more revenues? We wait with id T~
bated breath because most sectors of the
economy have been emaciated and are in
no position to bear more taxes.
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Nevertheless, we look forward to the s e e
Budget because if the government is P L TR R e
innovative, it should propose measures to ¥~ A
stimulate the economy instead of imposing : e T
additional taxes. oy %

In this year’s Budget Conference, we are
excited to share new perspectives of the
Government Budget and the tax
landscape.
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Speakers’ Profiles

Dato’ Seri (Dr.) Michael Tio Poon Yew Hoe Foo Meng Huei
CEO Managing Partner Executive Director
PKT Logistics Group Crowe Malaysia Crowe Malaysia

En. Hisham Rusli Chong Mun Yew Wong Man Yee
Director Executive Director Executive Director
Multinational Tax Branch Crowe Malaysia Crowe Malaysia
Inland Revenue Board
of Malaysia

NE

Jason Tan Jia Xin Song Sylvia Mervyn Ong
Partner Executive Director Executive Director
Lee Hishammuddin Crowe Malaysia Crowe Malaysia

Allen & Gledhill (LHAG)


https://mcusercontent.com/d27bfe395ed5d23a031bc6cef/files/9939261c-176d-026e-cdaa-1f3ec0917de8/Hisham_Rusli_IRBM.pdf
https://mcusercontent.com/d27bfe395ed5d23a031bc6cef/files/94041b09-930f-b00f-0832-27d6a2bd795d/Chong_Mun_Yew.02.pdf
https://mcusercontent.com/d27bfe395ed5d23a031bc6cef/files/f6259880-821e-b51c-1631-9871217060d9/Wong_Man_Yee.03.pdf
https://mcusercontent.com/d27bfe395ed5d23a031bc6cef/files/1ae9badb-f675-2a23-adf5-2ff6c429079e/Dato_Seri_Dr_Michael_Tio_PKT_Logistics.pdf
https://mcusercontent.com/d27bfe395ed5d23a031bc6cef/files/05b241a4-753c-eda5-c97f-a2e29755a58b/Poon_Yew_Hoe.02.pdf
https://mcusercontent.com/d27bfe395ed5d23a031bc6cef/files/0952e35d-5e1a-6d4a-5d29-e471d7204a2f/Foo_Meng_Huei.02.pdf
https://mcusercontent.com/d27bfe395ed5d23a031bc6cef/files/9af58e3f-4581-5430-ef72-d1f2499654f0/Jason_Tan_LHAG.pdf
https://mcusercontent.com/d27bfe395ed5d23a031bc6cef/files/d9d31025-2489-69bd-127d-fb3207f6e02c/Sylvia_Song.pdf
https://mcusercontent.com/d27bfe395ed5d23a031bc6cef/files/056e92ee-0687-6aa8-0e08-6f34db427f7a/Mervyn_Ong.01.pdf
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Conference Schedule

Wednesday | 17 November 2021

8:30 am
9:00 am

10:40 am

11:30 am

12:30 pm

Registration

Budget Changes

The National Budget encapsulates many proposals to guide and stimulate the direction
of the Malaysian economy. Besides government spending and banking measures, the
government uses tax policies to shape business direction. Some of these policies
mentioned in the government’s Pre-Budget Statement included the Special Voluntary
Disclosure Program (SVDP) for indirect tax matters and the use of a Taxpayer
Identification Number to trace taxpayers. We will elaborate on the measures proposed
and get the views of our special invitee, Dato’ Seri (Dr.) Michael Tio, a very prominent
member of the business community, to share his thoughts with us on the Budget.

Speaker: Guest Speaker:
Poon Yew Hoe Dato’ Seri (Dr.) Michael Tio,
Managing Partner CEO, PKT Logistics Group

Tax and Transfer Pricing Audits — recent measures taken by the IRB and
sharing of experiences

With drained government coffers, the directive by the Government to the IRB had been
to increase tax collections via tax audits and investigations. As a result, many
taxpayers have in the past year received notices to prepare capital statements,
produce accounting records for verification, explain discrepancies in the accounts, and
answer for unexplained sources of income. Group companies and multinational
companies have been the target of Transfer Pricing audits to investigate whether
profits have been deliberately shifted to lower tax jurisdictions or entities without proper
justification.

Speakers:
Wong Man Yee Song Sylvia
Executive Director Executive Director

IRB’s strategies, actions and experiences on tax and TP audits and
investigations

What are the focus areas by IRB and how can you manage tax and TP audits and
investigations in the current environment? We are honoured to have Encik Hisham
Rusli from the Multinational Tax Branch of the IRB to share with us the IRB’s strategies,
actions and experiences.

Guest Speaker:

Encik Hisham Rusli

Director, Multinational Tax Branch
IRB

Lunch Break
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1:30 pm Capitalising on recent tax incentives, subsidies, deductions, government grants
and deductions

The Government had announced 9 Stimulus Packages since the start of MCO on 18
March 2020. Further benefits are likely to be announced in the 2022 Budget. With so
much stimulus available, it may be opportune to take a breather and size up the items
on the menu. In this session, we provide an overview of recent tax incentives,
subsidies, deductions, special tax treatments, deferment of taxes, loan moratoriums,
government grants, special loan schemes and other beneficial measures announced
by the Government in the last 2 years. Do listen out for Mervyn Ong’s suggested ideas
on how to capitalize on these measures.

Speaker:
Mervyn Ong
Executive Director

2:40 pm Changes in the tax landscape due to court cases

Tax assessments have grown in size and number in recent years as the economy
expands and taxpayers prosper. Trend-wise, an increasing number of taxpayers has
been aggrieved by tax assessments issued to them and are resorting to the appeal
process when they are unable to find satisfactory settlements with the IRB. Decisions by
the Special Commissioners, High Court, Court of Appeal and Federal Court have laid
some guideposts as to how tax law should be interpreted. We have with us in this
session our Head of Tax, Foo Meng Huei to share on his experiences. We are also
honoured to have our invited guest, Jason Tan of LHAG, to provide clarity on certain tax
areas that are of dispute and to share on the tax cases that he has personally handled.

Speaker: Guest Speaker:
Foo Meng Huei Jason Tan Jia Xin
Executive Director Partner

Lee Hishammuddin Allen & Gledhill (LHAG)

3:50 pm Indirect Tax: An Overview of Current Opportunities & Threats

There is talk recently that GST will be introduced soon to replace the Service Tax and
Sales Tax (SST). Will this materialize? The Pre-Budget Statement also mentioned the
SVDP for indirect taxes. How will it be implemented? Meanwhile, we have to live with
the current SST with all its imperfections, controversies and inconsistencies.
Taxpayers are hopeful that the government will make improvements to the law to
remove impediments to business. Nevertheless, taxpayers should make adjustments
to their business contracts, style of business and business relationships to avoid
potential threats while capitalizing on favourable opportunities.

Speaker:
Chong Mun Yew
Executive Director

5:00 pm End
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1 Pax 3 Pax 5 Pax

and above and above

RM 350 RM 300 RM 250

* With PDF Materials * With PDF Materials * With PDF Materials

Register Now X

For enquiries and registration, please contact:

carol.victor@crowe.my | +60 16-202 7470

Terms & Conditions

Webinar Fee

Fees are payable to Crowe CPE Sdn Bhd. Payment details can be found in the registration form.
Individual or Corporate Registration: Full payment shall be made at the point of online registration.
Access to join the webinar shall be granted only upon full payment.

Webinar Access Link
The Access Link will be emailed at least 24 hours before commencement of the webinar.
The Access Link is unique and should not be forwarded or shared with others.

Cancellation

Should the participant decide to cancel his or her enrolment, a cancellation policy shall be applied as follows:

For written cancellation received less than seven (7) days from the date of the webinar, an administration charge of
20% of the registration fee will be imposed.

For written cancellation received on the day of the webinar or failure to join the webinar - no refund will be made.
Replacement of participant is not allowed

Participant’s Classification and Information

Please select the participant classification carefully as it determines the fees payable.

The information on Corporate/Individual shall be deemed true and correct. No alteration will be allowed upon
registration.

Methodology, Certificate of Attendance, and CPE Credit Hours

Live Q & A’s, quick polls/surveys will be carried throughout the webinar.

Participants will be issued an e-certificate upon full attendance and submission of the feedback form stating the
benefits achieved (where applicable).

The e-certificate will not be awarded if participants remain logged on for less than 80% of the time allocated for the
webinar.

CPE hours are claimable through participants’ own applications to the awarding bodies. Please contact us to find out
how.

Copyright
No part of the e-material may be reproduced in any form, stored in a retrieval system, transmitted by any means
electronically or mechanically, photocopied, or recorded without prior permission of the organiser.

Data Protection Act
Personal Data is gathered under the Personal Data Protection Act 2010 (Act 709).
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Crowe

Contact Us

Crowe Malaysia PLT

Level 16, Tower C, Megan Avenue 2
12, Jalan Yap Kwan Seng

50450 Kuala Lumpur, Malaysia

Tel: + 603 2788 9898

About Crowe Malaysia PLT

Crowe Malaysia is the 5th largest accounting firm in Malaysia
and an independent member of Crowe Global. The firm in
Malaysia has 15 offices, employs over 1,200 staff, serves mid-
to-large companies that are privately-owned, publicly-listed and
multinational entities, and is registered with the Audit Oversight
Board in Malaysia and the Public Company Accounting
Oversight Board in the US.

About Crowe Global

Crowe Global is one of the top 10 accounting networks with
over 200 independent accounting and advisory firms in more
than 145 countries. For almost 100 years, Crowe has made
smart decisions for multinational clients working across borders.
Our leaders work with governments, regulatory bodies and
industry groups to shape the future of the profession worldwide.
Their exceptional knowledge of business, local laws and
customs provide lasting value to clients undertaking
international projects.

Crowe Malaysia PLT is a member of Crowe Global, a Swiss verein. Each member firm of Crowe is a separate and independent legal entity. Crowe Malaysia PLT and its
affiliates are not responsible or liable for any acts or omissions of Crowe or any other member of Crowe and specifically disclaim any and all responsibility or liability for

acts or omissions of Crowe or any other Crowe member.
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