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Introduction

Further to the Movement Control Order restrictions imposed under Phase One of the National Recovery Plan, the Inland Revenue Board 

of Malaysia (IRBM) issued the Revised Return Form Filing Programme For The Year 2021 on 26 June 2021. 

1. Revised Return Form Filing Programme For The Year 2021

Crowe Chat (Tax) Vol. 5/2021

Details of the Revised Return Form Filing Programme For 

The Year 2021

In essence, the revised extension of time allowed for filing of income tax return 

form is given to:

• Individuals (Resident and Non-Resident, including Knowledge / Expert 

Workers), Partnerships, Associations, Deceased Persons’ Estate and Hindu 

Joint Families; and 

• Companies, Limited Liability Partnerships, Co-operative Societies and Trust 

Bodies.

A summary of the filing deadlines is reproduced in the next page.

http://phl.hasil.gov.my/pdf/pdfam/ProgramMemfailBN_2021_Pin.3_2.pdf
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1. Revised Return Form Filing Programme For The Year 2021

Crowe Chat (Tax) Vol. 5/2021

Taxpayers Period Statutory Deadline Revised Grace Period

Individuals, Partnerships, 

Associations, Deceased 

Persons' Estate And Hindu 

Joint Families

Return for the Year of Assessment (YA) 

2020

30 April 2021 N/A

30 June 2021 31 August 2021

Companies, Co-operative 

Societies, Limited Liability 

Partnerships And Trust 

Bodies

YA 2020 for accounting period ending:

31 October 2020
31 May 2021 31 July 2021

30 November 2020 30 June 2021 31 August 2021

31 December 2020 31 July 2021 30 September 2021

YA 2021 for accounting period ending:

31 January 2021 31 August 2021 31 October 2021
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New Stamp Duty Exemption Orders

The following Orders were gazetted on 12 July 2021 to 

exempt the stamp duty payable on an instrument of 

transfer and a loan agreement:

Stamp Duty (Exemption) (No. 4) Order 2021

Stamp Duty (Exemption) (No. 5) Order 2021

These Orders are deemed to have come into operation 

on 1 June 2021.
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2. Stamp Duty Exemption Orders 2021

Details of the New Stamp Duty Exemption Orders

Stamp duty shall be exempted for the purchase of residential property 

priced more than RM300,000 but not more than RM2.5 million under 

the HOC for the following instruments:

Loan agreements Instruments of transfer

Full exemption Partial exemption:

- First RM1 million value: exempted

- In excess of RM1 million value: 3% 

stamp duty 

Introduction

Under the PEMERKASA Plus economic stimulus package, the Prime Minister announced an extension of the Home Ownership 

Campaign (HOC) until 31 December 2021. The HOC was supposed to have ended on 31 May 2021.

https://lom.agc.gov.my/ilims/upload/portal/akta/outputp/1704518/PUA%20301.pdf
https://lom.agc.gov.my/ilims/upload/portal/akta/outputp/1704517/PUA%20302.pdf
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2. Stamp Duty Exemption Orders 2021
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The SPA is executed between 1 June 2021 and 31 December 2021 

and is stamped at any branch of the IRBM; and

The purchase price in the SPA is a price after a discount of at least 

10% from the original price offered by the property developer except 

for a residential property which is subject to controlled pricing.

The sale and purchase agreement (SPA) is made between an 

individual and a property developer;

Details of the New Stamp Duty Exemption Orders (cont’d)

Stamp duty exemption will be given, subject to the following conditions:
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3. PR 2/2021 – Tax Deduction for Sponsoring Arts, Cultural and Heritage Activities

Introduction

Paragraph 34(6)(k) of the Income Tax Act, 1967 (ITA) provides for a tax deduction of up to RM700,000 per year in respect of 

expenditure incurred for sponsoring arts, cultural and heritage activities. Out of the RM700,000, a claim of up to RM300,000 per

year is allowed for sponsoring foreign arts, cultural and heritage activities. In the Budget 2020, the government increased the tax 

deduction limit of sponsorships to RM1,000,000 per year with the deduction limit for sponsoring foreign arts, cultural and heritage 

activities to remain up to RM300,000 per year.
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Details of new PR

The objective of this PR is to provide an explanation on the tax 

deduction available to a company that sponsors any approved local or 

foreign arts, cultural and heritage activities in Malaysia.

This new PR provides guidance on the following aspects:

• Application for an Approval of Sponsorship and Letter of Approval for 

Tax Deduction; and

• Tax Deduction.

New PR

The IRBM issued PR 2/2021 - Tax Deduction for 

Sponsoring Arts, Cultural and Heritage Activities

on 8 July 2021. 

http://phl.hasil.gov.my/pdf/pdfam/PR_02_2021.pdf
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3. PR 2/2021 – Tax Deduction for Sponsoring Arts, Cultural and Heritage Activities

Details of new PR (cont’d)

Application for an Approval of Sponsorship and a Letter of Approval for Tax Deduction

The new PR explains the guidelines issued by the Ministry of Tourism, Arts and Culture Malaysia (MOTAC) in relation to:

a) the activities or programmes eligible for a tax deduction which are:

• Festivals or fairs

• Exhibitions or expo

• Conferences, seminars, workshops, 

symposium and discourse

• Preservation or conservation

• Research, documentation or 

publication

• Recording or production

• Competition

• Recognition or appreciation

• Education or learning

• Promotion or development

• Marketing, product promotion 

or activities

• Innovation

• Content development

• Archiving or creation of records or 

data

• Other activities or programmes

related to arts, culture and heritage 

recognised by MOTAC

Crowe Chat (Tax) Vol. 5/2021



© 2021 Crowe Malaysia PLT
9

9

3. PR 2/2021 – Tax Deduction for Sponsoring Arts, Cultural and Heritage Activities

Details of new PR (cont’d)

b) the form of sponsorship (cash / payment of cost of organizing activities/ 

donation in kind, etc.);

c) the process of applying for a letter of sponsorship; and

d) the process of applying for a letter of approval for a tax deduction.

Tax Deduction

The new PR also explains the provision in the ITA which allows a tax 

deduction claim of up to RM1,000,000 per year in respect of expenditure 

incurred for sponsoring arts, cultural and heritage activities of which the 

amount deducted in respect of expenditure incurred in sponsoring foreign 

arts, cultural and heritage activities must not exceed RM300,000 per year.

Crowe Chat (Tax) Vol. 5/2021



In the Matter of Interest

Read more

This article was featured in the Tax Guardian, a publication by the Chartered Tax Institute of Malaysia and 

was written by:

“Interest is the monetary charge for the privilege of borrowing money, typically 

expressed as an annual percentage rate. Interest is the amount of money a lender or 

financial institution receives for lending out money. Interest can also refer to the amount 

of ownership a stockholder has in a company, usually expressed as a percentage.”

Shanthini Parama Dorai

Senior Manager, Tax

Chong Mun Yew 

Executive Director, Tax

https://www.crowe.com/my/news/in-the-matter-of-interest/
https://www.crowe.com/my/news/in-the-matter-of-interest/
https://www.crowe.com/my/news/in-the-matter-of-interest/
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Klang
Suite 50-3, Setia Avenue,

No. 2, Jalan Setia Prima 

SU13/S,

Setia Alam, Seksyen U13,

40170 Shah Alam, 

Selangor, Malaysia

+603 3343 0730 Main 

+603 3344 3036 Fax

Kuala Lumpur
Level 16, Tower C, 

Megan Avenue 2, 

12 Jalan Yap Kwan Seng,

50450 Kuala Lumpur,

Malaysia

+603 2788 9898 Main

+603 2788 9899 Fax

Ipoh
A-2-16, 2nd Floor, Wisma MFCB

1, Persiaran Greentown 2

Greentown Business Centre

30450 Ipoh, Perak Darul Ridzuan

Malaysia

+605 238 0411 Main

Penang
Level 6, Wisma Penang Garden, 

42 Jalan Sultan Ahmad Shah, 

10050 Penang, Malaysia

+604 227 7061 Main

+604 227 8011 Fax 

Johor Bahru
E-2-3 Pusat Komersial Bayu Tasek,

Persiaran Southkey 1,

Kota Southkey,

80150 Johor Bahru,

Johor, Malaysia

+607 288 6627 Main

+607 338 4627 Fax

Muar
8, Jalan Pesta 1/1,

Taman Tun Dr. Ismail 1,

Jalan Bakri, 84000 Muar,

Johor, Malaysia

+606 952 4328 Main

+606 952 7328 Fax
Melaka
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Taman Kota Laksamana, Seksyen 

2,

75200 Melaka, Malaysia

+606 282 5995 Main  
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Our offices 
(West Malaysia)
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+6088 233 733 Main 
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Labuan
Lot 36, Block D, Lazenda Centre, 
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81599, 87025, Labuan, Malaysia

+6087 417 128 Main

+6087 417 129 Fax

Kuching - iCom Square
2nd Floor, C378, Block C, 

iCom Square, 

Jalan Pending,

93450 Kuching, 

Sarawak, Malaysia

+6082 552 688 Main 

+6082 266 987 Fax

Kuching - Brighton 
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2nd Floor, 

Lots 11994 - 11996,

Brighton Square, 

Jalan Song,

93350 Kuching,

Sarawak, Malaysia

+6082 285 566 Main 

+6082 285 533 Fax 
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Lot 2395, Block 4,

Bulatan Business Park,

Jalan Bulatan Park, 98000 Miri, 

Sarawak, Malaysia

+6085 658 835 Main 

+6085 655 001 Fax

Bintulu
1st floor, Lot 4542-4543,

Jalan Abang Galau Shophouse,

Kampung Masjid, 97000 Bintulu, 

Sarawak, Malaysia

+6086 333 328 Main 

+6086 334 802 Fax

Sibu
1st & 2nd Floor, No. 1 Lorong

Pahlawan 7A2, Jalan Pahlawan, 

96000 Sibu, Sarawak, Malaysia

+6084 211 777 Main 

+6084 216 622 Fax

Our offices 
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This communication is prepared and issued by Crowe Malaysia PLT, it is meant for general information purposes only and it is not intended to be professional advice. Recipients should not act upon this communication and please consult qualified advisors for professional advice and

services. Crowe Malaysia PLT or any of Crowe’s entities will not be responsible for any loss or consequences of anyone acting in reliance on this communication or for decisions made based on this communication.

Crowe Malaysia PLT is a member of Crowe Global, a Swiss verein. Each member firm of Crowe is a separate and independent legal entity. Crowe Malaysia PLT and its affiliates are not responsible or liable for any acts or omissions of Crowe or any other member of Crowe and specifically

disclaim any and all responsibility or liability for acts or omissions of Crowe or any other Crowe member.
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About Crowe Malaysia PLT

Crowe Malaysia PLT is the 5th largest accounting firm in Malaysia and an independent 

member of Crowe Global. The firm in Malaysia has 15 offices, employs over 1,300 staff, 

serves mid-to-large companies that are privately-owned, publicly-listed and 

multinational entities, and is registered with the Audit Oversight Board in Malaysia and 

the Public Company Accounting Oversight Board in the US.

Contact us

Crowe Malaysia PLT

Level 16, Tower C

Megan Avenue 2

12, Jalan Yap Kwan Seng

50450 Kuala Lumpur

Malaysia

Tel. +603 2788  9999 About Crowe Global

Crowe Global is one of the top 10 accounting networks with over 200 independent 

accounting and advisory firms in more than 145 countries. For almost 100 years, Crowe 

has made smart decisions for multinational clients working across borders. Our leaders 

work with governments, regulatory bodies and industry groups to shape the future of 

the profession worldwide. Their exceptional knowledge of business, local laws and 

customs provide lasting value to clients undertaking international projects.

http://www.crowe.my/

