Crowe

COVID-19 Business Supports (updated 15 April 2020)

Smart decisions. Lasting value.

Enterprise
Ireland

Sustaining Enterprise
Fund

« Up to €800k
repayable end of year
5 up to 3 years no
repayments

* Turnover impacted
by COVID-19 by 15%
or more

* Annual 4% admin fee

* > 10 employees in
manufacturing &
internationally traded
services sectors

Business Financial
Planning Grant

Up to €5k

Other:

* Lean Business
Improvement Grant

* Retail Online
Scheme

Microfinance
Ireland

 Loans €5k -
€50k

* Turnover
impacted by
COVID-19 by
15% or more

* Term typically
up to 3 years

* 6-month
interest and
repayment free

* SMEs < 10
employees /

€2m turnover

Government backed
loan finance

SBCI COVID-19
Working Capital
Loan Scheme

* Loans €25k -
€1.5m

* 4% interest
cap

+ 1-3-year term,
unsecured up to
€500k

* Interest-only
option

« SMEs < 250
employees /
€50m turnover

* Use for
working capital
but not debt
rescheduling

* Must satisfy
one of 11
innovation
criteria

SBCI Future
Growth Loan
Scheme

* Loans €100k -
€3m

* 4.5% interest
cap < €250k and
3.5% > €250k

* 8-10-year term,
unsecured up to
€500k

* Interest-only
option

* SMEs < 250
employees /
€50m turnover

+ Use for long
term business
improvement &
development

Credit
Guarantee
Scheme

* 80%
guarantee on
loans €10k
to €1m

* Term up to
7 years

» 3-6 month
interest-only
option

« SMEs
considered
high risk by
main banks

» Bank rates
plus premium

Main
banks

Debt
repayment
freeze

* 3 month
moratorium on
repayments
from all 5
major banks

Local
Enterprise
Office

Business
Continuity
Voucher

€2500 in
third-party
consulting
costs to help
with financial
planning, IT
development
& HR

Trading
Online
Voucher
Scheme
€2,500 to
help
establish
online
presence

Commercial
Rates

Deferral of
collection for
immediately
impacted
businesses
such as retaill,
hospitality &
childcare
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