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March 17, 2021  Estate File #: 31-675583 
 
  
TO THE CREDITORS OF CONFORTI HOLDINGS LIMITED: 
 
Please be advised that the above mentioned has filed a Proposal under Part III Division 
1 of the Bankruptcy and Insolvency Act, with the Official Receiver on .  To assist 
creditors in determining their position on the Proposal and to provide them with the 
information required in accordance with the Bankruptcy and Insolvency Act, the 
following is enclosed: 
 
 1. A Notice to Creditors of Proposal and of the First Meeting of Creditors to 

be held: 
 

Date:  April 1, 2021   
 
Time:   2:00 PM 
 
Place:  Via Telephone Conference 
  Call In #:     437-703-4645 
  Conference ID:   924 688 156# 
     
2. Trustees Cover Letter to Creditors on the Holding Proposal 
3. The Holding Proposal 
4. Statement of Affairs 
5. Statement of Projected Cash Flow 
6. Proof of Claim  
7. General Proxy 
8. Voting Letter 
9. Stay of Proceedings 
 

 
If there are any questions regarding this Proposal or the procedures to be followed, 
please feel free to contact our office at (416) 929-2500 

  
CROWE SOBERMAN INC., 
Licensed Insolvency Trustee  
acting in re: the Proposal of 

CONFORTI HOLDINGS LIMITED:   
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 Estate File #:  31-2675583 

      FORM 92 

Notice of Proposal to Creditors 
(Section 51 of the Act) 

             In the matter of the proposal of  

CONFORTI HOLDINGS LIMITED 
of the City of Markham, in the Regional 

Municipality of York in the Province of Ontario 
 

Take notice that CONFORTI HOLDINGS LIMITED of the City of Markham in the 

Province of Ontario has lodged with me a proposal under the Bankruptcy and 

Insolvency  Act. 

A copy of the proposal, a condensed statement of the debtor's assets, and liabilities, 

and a list of the creditors affected by the proposal and whose claims amount to $250 

or more are enclosed. 

A general meeting of the creditors will be held on the 1st day of April 2021 at 2:00 

PM, via telephone conference 437-703-4645; Conference Id:  924688156#. 
 

The creditors or any class of creditors qualified to vote at the meeting may by 

resolution accept the proposal either as made or as altered or modified at the 

meeting. If so accepted and if approved by the court the proposal is binding on all 

the creditors or the class   of creditors affected. 

Proofs of claim must be lodged with me prior to the commencement of the meeting. 

Proxies and voting letters intended to be used at the meeting may be filed at 

any time up until the moment a vote is called. Dated at the City of Toronto in 

the Province of Ontario, this 17th day of March   2021. 

 

Crowe Soberman Inc., LIT  
Licensed Insolvency  Trustee 
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Estate File #:  31-2675583 

 
 

TO THE CREDITORS OF CONFORTI HOLDINGS LIMITED 
(hereinafter referred to as the “Company” or “Debtor”) 

 
Purpose of the First Meeting of Creditors 

 
As noted in the attached documents, on March 12, 2021, the Company filed a proposal to their 
creditors.  However, unlike a traditional proposal which provides details of how the Debtor will 
attempt to settle their pre-filing obligations, which will then be voted upon at a meeting of 
creditors, this is a holding proposal (“Holding Proposal”) which seeks to permit the Debtor and 
its creditors to reach an agreement that will allow the Debtor to file a viable proposal (hereinafter 
referred to as the “Ultimate Proposal”).  The dividends payable to the unsecured creditors will be 
as set out in the Ultimate Proposal. 
 
The Debtor had originally intended to make a proposal to its creditors on or before December 
14, 2020.  However, the various lockdown orders and subsequent stay-at-home orders 
implemented by the Government of Ontario have meant that many of the Company’s salons 
have been closed since November 23, 2020, during which what is their busiest month, the 
December holiday season.  Subsequently, all of the Company’s salons were closed from 
December 26, 2020 to February 11, 2021 as a result of the Province-wide lockdown and stay-
at-home orders. 
 
As of the date of filing this Proposal, fifteen (15) of the Company’s salons remain closed in Peel 
and Toronto Regions as a result of lockdown Provincial orders. 
 
The lockdown and stay-at-home orders have complicated the Company’s efforts to develop a 
proposal to its creditors. 
 
At the present time, it appears the realization of assets of the Debtor would be insufficient to pay 
the first ranking secured creditor in full and accordingly, there would no funds available for 
unsecured creditors.  Consequently, the Debtor determined that the filing of a Holding Proposal 
is the only course of action available to them to permit them to attempt to make a viable 
proposal to their creditors, the alternative being a bankruptcy which would result in no recovery 
for the unsecured creditors. 
 
Pursuant to the Certificate of Filing from the Superintendent of Bankruptcy, the Trustee will be 
calling a meeting of creditors to be held on April 1, 2021 at 2:00 p.m. (the “Creditors’ Meeting”). 
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The Trustee will recommend that the meeting be adjourned until the Ultimate Proposal is filed 
by the Debtor. The timing of the filing of the Ultimate Proposal is, in large part, dependent on the 
timing of the easing of the restrictions from the lock-down and stay-at-home- orders. 
 
Attached is a copy of the Holding Proposal, the notice, statement of affairs, proof of claim and 
voting letter. 
 
The Debtor and the Trustee realize that further delay is not ideal, but as noted above, if a 
bankruptcy were to occur immediately, there will be no prospect for any distribution to 
unsecured creditors.  Accordingly, the Trustee recommends to the creditors to vote in favour of 
adjourning the Creditors’ Meeting until the Ultimate Proposal can be filed. 
 
Should you have any questions in advance of the meeting, please contact: 

 
Linda Stern at 416-644-4692 or by email at linda.stern@crowesoberman.com. 

 
 
Dated at Toronto, Ontario, this 16th day of March, 2021. 
 
 
 

CROWE SOBERMAN INC. 
Licensed Insolvency Trustee 
Acting in re: the Proposal of 

Conforti Holdings Limited, a debtor 
 
 

Per:  Hans Rizarri, LIT, CIRP 
 
 
 
 

 

mailto:linda.stern@crowesoberman.com






























































Crowe Soberman Inc., LIT

2 St. Clair Ave East, Suite 1100

Toronto ON M4T 2T5

Phone: (416) 929-2500     Fax: (416) 929-2555

E-mail: Frances.Doria@CroweSoberman.com

Estate No.        

Court No.         

District of:        

Division No.         

Ontario

09 - Toronto

31-2675583

31-2675583

FORM 31

Proof of Claim

(Sections 50.1, 81.5, 81.6, Subsections 65.2(4), 81.2(1), 81.3(8), 81.4(8), 102(2), 124(2), 128(1),

and Paragraphs 51(1)(e) and 66.14(b) of the Act)

In the matter of the proposal of

CONFORTI HOLDINGS LIMITED

of the City of Markham, in the Regional Municipality of York

in the Province of Ontario

All notices or correspondence regarding this claim must be forwarded to the following address:

_____________________________________________________________________________________________________________

_____________________________________________________________________________________________________________

In the matter of the proposal of CONFORTI HOLDINGS LIMITED of the City of Markham in the Province of Ontario and the claim of 

______________________________, creditor.

         I, _______________________________ (name of creditor or representative of the creditor), of the city of _______________ in the 

province of ______________, do hereby certify:

1. That I am a creditor of the above named debtor (or I am ________________________ (position/title) of _________________________,  

creditor).

2. That I have knowledge of all the circumstances connected with the claim referred to below.

3. That the debtor was, at the date of proposal, namely the 28th day of September 2020, and still is, indebted to the creditor in the sum of 

$________________________, as specified in the statement of account (or affidavit) attached and marked Schedule "A", after deducting any 

counterclaims to which the debtor is entitled. (The attached statement of account or affidavit must specify the vouchers or other evidence in 

support of the claim.)

4. (Check and complete appropriate category.)

Regarding the amount of $________________________, I do not claim a right to a priority.

(Set out on an attached sheet details to support priority claim.)

That in respect of this debt, I do not hold any assets of the debtor as security and 

(Check appropriate description.)

Regarding the amount of $ ________________________, I claim a right to a priority under section 136 of the Act. 

That I hereby make a claim under subsection 65.2(4) of the Act, particulars of which are as follows:

(Give full particulars of the claim, including the calculations upon which the claim is based.)

B. CLAIM OF LESSOR FOR DISCLAIMER OF A LEASE $________________________

C. SECURED CLAIM OF $________________________

 A. UNSECURED CLAIM OF $________________________

That in respect of this debt, I hold assets of the debtor valued at $__________________ as security, particulars of which are as follows:

(Give full particulars of the security, including the date on which the security was given and the value at which you assess the security, 

and attach a copy of the security documents.)

(other than as a customer contemplated by Section 262 of the Act)

That I hereby make a claim under subsection 81.2(1) of the Act for the unpaid amount of $________________

(Attach a copy of sales agreement and delivery receipts.)

D. CLAIM BY FARMER, FISHERMAN OR AQUACULTURIST OF $________________________
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FORM 31 --- Concluded

E. CLAIM BY WAGE EARNER OF $________________________

That I hereby make a claim under subsection 81.3(8) of the Act in the amount of $__________,

That I hereby make a claim under subsection 81.4(8) of the Act in the amount of $__________,

That I hereby make a claim under subsection 81.6 of the Act in the amount of $__________,

That I hereby make a claim under subsection 81.5 of the Act in the amount of $__________,

F. CLAIM BY EMPLOYEE FOR UNPAID AMOUNT REGARDING PENSION PLAN OF $________________________

G. CLAIM AGAINST DIRECTOR $__________

(To be completed when a proposal provides for the compromise of claims against directors.)

That I hereby make a claim under subsection 50(13) of the Act, particulars of which are as follows:

(Give full particulars of the claim, including the calculations upon which the claim is based.)

That I hereby make a claim as a customer for net equity as contemplated by section 262 of the Act, particulars of which are as follows:

(Give full particulars of the claim, including the calculations upon which the claim is based.)

H. CLAIM OF A CUSTOMER OF A BANKRUPT SECURITIES FIRM $__________

5. That, to the best of my knowledge, I ___________(am/am not) (or the above-named creditor ___________(is/is not)) related to the 

debtor within the meaning of section 4 of the Act, and ________(have/has/have not/has not) dealt with the debtor in a non-arm's-length manner.

6. That the following are the payments that I have received from, and the credits that I have allowed to, and the transfers at undervalue 

within the meaning of subsection 2(1) of the Act that I have been privy to or a party to with the debtor within the three months (or, if the creditor 

and the debtor are related within the meaning of section 4 of the Act or were not dealing with each other at arm's length, within the 12 months) 

immediately before the date of the initial bankruptcy event within the meaning of Section 2 of the Act: (Provide details of payments, credits and 

transfers at undervalue.)

I request that a copy of the report filed by the trustee regarding the bankrupt’s application for discharge pursuant to subsection 

170(1) of the Act be sent to the above address.

7. (Applicable only in the case of the bankruptcy of an individual.)

Dated at ________________________________________, this ___________________ day of _________________________, ___________.

_________________________________

Witness

_________________________________

Creditor

Whenever the trustee reviews the financial situation of a bankrupt to redetermine whether or not the bankrupt is required to make 

payments under section 68 of the Act, I request to be informed, pursuant to paragraph 68(4) of the Act, of the new fixed amount or 

of the fact that there is no longer surplus income.

If an affidavit is attached, it must have been made before a person qualified to take affidavits.

E-mail Address : 

Fax Number : 

Phone Number: ______________________________

______________________________

______________________________

Subsection 201(1) of the Act provides severe penalties for making any false claim, proof, declaration or statement of account.

WARNINGS:

NOTE:

A trustee may, pursuant to subsection 128(3) of the Act, redeem a security on payment to the secured creditor of the debt or the value of the security as assessed, in a proof of 

security, by the secured creditor.
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District of:        
Division No.    
Court No.        
Estate No.       

Ontario
09 - Toronto
31-2675583
31-2675583

FORM 36

Proxy

(Subsection 102(2) and paragraphs 51(1)(e) and 66.15(3)(b) of the Act)

In the matter of the proposal of

CONFORTI HOLDINGS LIMITED

of the City of Markham, in the Regional Municipality of York

in the Province of Ontario

I, ______________________________, of __________________, a creditor in the above matter, hereby 

appoint __________________________________, of _____________________________________, to be 

my proxyholder in the above matter, except as to the receipt of dividends,____________ (with or without) 

power to appoint another proxyholder in his or her place.

Dated at ___________________________________, this ________ day of ________________, ________.

____________________________

Witness 

____________________________

Witness 

          _____________________________________

          Individual Creditor

   Per _____________________________________

          Name and Title of Signing Officer

          _____________________________________

          Name of Corporate Creditor

Return To:

Crowe Soberman Inc., LIT - Licensed Insolvency Trustee

__________________________________________

2 St. Clair Ave East, Suite 1100

Toronto ON M4T 2T5

Phone: (416) 929-2500     Fax: (416) 929-2555

E-mail: Frances.Doria@CroweSoberman.com

Page 1 of 1



District of:        
Division No.    
Court No.        
Estate No.       

Ontario
09 - Toronto
31-2675583
31-2675583

FORM 37

Voting Letter

(Paragraph 51(1)(f) of the Act)

In the matter of the proposal of

CONFORTI HOLDINGS LIMITED

of the City of Markham, in the Regional Municipality of York

in the Province of Ontario

I, ______________________________, creditor (or I, ______________________________, representative 

of ______________________________, creditor), of __________________, a creditor in the above matter 

for the sum of  $ ______________ , hereby request the trustee acting with respect to the proposal of 

CONFORTI HOLDINGS LIMITED, to record my vote ______________ (for or against) the acceptance of the 

proposal as made on the  ________ day of ______________________, _____________.

Dated at ____________________________, this ______ day of ____________________ _____________.

___________________________________________

Individual Creditor

___________________________________________

Name of Corporate Creditor

____________________________

Witness 

___________________________

Witness 

Per   ___________________________________________

 Name and Title of Signing Officer

Crowe Soberman Inc., LIT - Licensed Insolvency Trustee

Per: 

__________________________________________

Hans Rizarri, LIT, CIRP - Licensed Insolvency Trustee

2 St. Clair Ave East, Suite 1100

Toronto ON M4T 2T5

Phone: (416) 929-2500     Fax: (416) 929-2555

E-mail: Frances.Doria@CroweSoberman.com

Return To:

Page 1 of 1



District of:     
Division No.    
Court No.        
Estate No.       

Ontario
09 - Toronto
31-2675583
31-2675583

Notice of stay of proceeding

In the matter of the proposal of

CONFORTI HOLDINGS LIMITED

of the City of Markham, in the Regional Municipality of York

in the Province of Ontario

Date of Proposal: September 28, 2020.

Notice is hereby given that the above debtor filed a proposal.

Every proposal made in pursuance of this Act takes precedence over all judicial or other attachments, 

garnishments, certificates of judgment, judgments operation as hypothecs, executions or other process 

against the property of the debtor, except such as have been completely executed by payment to the creditor 

or his agent, and except also the rights of a secured creditor.

Upon the filing of a proposal made by an insolvent person or upon the bankruptcy of any debtor, no creditor 

with a claim provable in the proposal shall have any remedy against the debtor   or his/her property or shall 

commence or continue any action, execution or other proceedings, for the recovery of a claim provable in 

bankruptcy until the consumer proposal or the amended consumer proposal as the case may be, has been 

withdrawn, refused, annulled, or deemed annualled or the administrator has been discharged.

Where a proposal has been made, the Sheriff or other officer of any Court or any person having seized 

property of the debtor under execution of attachment or any other process shall, upon receiving a copy of the 

proposal certified by the Estate Administrator as a true copy thereof, forthwith deliver to the Estate 

Administrator all the property of the debtor in his hands.

Where  the Sheriff has sold the property of the debtor or any part thereof, he/she shall deliver to the Estate 

Administrator the money so realized by him/her  less fees and the costs referred to in subsection 70  (2).

Any property of the debtor under seizure for rent or taxes shall on production of a copy of the proposal certified 

by the Estate Administrator as a true copy thereof be delivered forthwith to the Estate Administrator, but the 

costs of distress are a first charge thereon, and if such property or any part thereof has been sold, the money 

realized therefrom, less the costs of distress and sale shall be paid to the Estate Administrator.

Dated at the City of Toronto in the Province of Ontario, this 17th day of March 2021.

Crowe Soberman Inc., LIT - Licensed Insolvency Trustee

__________________________________________

2 St. Clair Ave East, Suite 1100

Toronto ON M4T 2T5

Phone: (416) 929-2500     Fax: (416) 929-2555  
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