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ENDORSEMENT OF JUSTICE OSBORNE: 

1. This matter was last before me on November 2. At that time, and given the fast-moving events and the 
fact that the business is not operating and is in crisis, the Receiver had filed a supplementary aid memoir 
for the case conference and advised just shortly before the hearing that it had received a draft asset 
purchase agreement from the Applicant in respect of a purchase of the assets, and the Receiver was of 
the view that an APA could be finalized in very short order. 

2. The Respondents, Oasis and Mr. Rivers, requested an adjournment in order that they could consider 
their position and file materials if they wished to do so. They anticipated being instructed to oppose the 
motion. I directed the Receiver to file motion materials as soon as possible so the parties could evaluate 
their positions, and I urged all of the parties to continue a dialogue. 

3. The receiver has now filed a motion record and seeks approval today of the asset purchase agreement. 
The Respondents seek a further adjournment. They say that the motion record was received only 
yesterday, and they want an opportunity to respond. There was significant discussion about what in the 
record was new or different than had been anticipated, although the record was indeed served only 
yesterday. I also observe that Segway is clear in its position that it is prepared to work with the 
Applicants, but not the Respondents going forward. 

4. The Receiver, supported by the Applicants and Segway, oppose the adjournment. De Lage Financial takes 
the position that it requires a short period of time to finalize terms with the receiver relating to the 
proposed termination and exit of its financing facility. 

5. In the circumstances, I am exercising my discretion to give the Respondents one last adjournment given 
the short service of motion materials. 

6. The Receiver’s motion will be heard on Monday, November 20 at 10 AM via Zoom. That date is 
peremptory on the Respondents. Responding materials will be filed no later than November 13, and 
reply materials, if any will be filed by November 15. 

 

 

 


