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In February 2020, the Canadian Auditing and Assurance Standards Board issued a new standard on 
compilation engagements. Canadian Standard on Related Services 4200, Compilation Engagements (“CSRS 
4200”) is effective for compiled financial information for periods ending on or after December 14, 2021. CSRS 
4200 replaces existing Section 9200, Compilation Engagements and AuG-5, Compilation Engagements – 
Financial Statement Disclosures (together, “Section 9200”).

The following summarizes the key differences between CSRS 4200 and Section 9200.

CSRS 4200 Section 9200

Scope Clarifies the scope of a compilation engagement and includes 
certain exclusions. However, the practitioner may decide, or be 
requested, to issue a communication on financial information 
included within a scope exclusion. In these circumstances, 
the only appropriate form of communication is a compilation 
engagement report and all the requirements of CSRS 
4200 apply.

Lacked clarity about 
whether certain 
services fall within 
its scope.

Engagement 
acceptance 
and 
continuance

Contains specific engagement acceptance and continuance 
considerations including the intended use of the compiled 
financial information and the basis of accounting expected to be 
applied in the preparation of the compiled financial information.

No comparable 
requirements.

Intended use 
of the financial 
information by 
a third party

If the financial information is intended to be used by a third 
party, management must acknowledge that the third party is in a 
position to request and obtain further information from the entity 
or that the third party has agreed with management the basis 
of accounting to be applied in the preparation of the compiled 
financial information.

If these criteria are not met, the engagement cannot be 
accepted or continued unless the basis of accounting to be 
applied in the preparation of the compiled financial information 
is a general purpose framework.

No comparable 
requirements.
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CSRS 4200 is a significant change from Section 9200. All entities should expect to see differences throughout 
the performance of the compilation engagement. Practitioner’s may ask additional questions with respect to 
the users of the financial information, the basis of accounting to be applied in the preparation of the financial 
information and the entity’s business and operations, accounting system and accounting records. Moreover, 
CSRS 4200 will introduce a new engagement letter and compilation engagement report.

This summary has been prepared for the general information of our clients and should not be considered a 
substitute for personalized advice related to a particular situation.

CSRS 4200 Section 9200

Description 
of the basis of 
accounting

Requires the inclusion of a note in the compiled financial 
information that describes the basis of accounting (e.g., a cash 
basis of accounting) applied in the preparation of the compiled 
financial information.

No comparable 
requirements.

Performing the 
engagement 
and 
documentation

Establishes minimum work effort and documentation including 
an understanding of the entity’s accounting system and 
accounting records, knowledge of the accounting policies, 
and discussions pertaining to significant judgments for which 
assistance has been provided.

No comparable 
requirements.

Significant 
judgments 
for which 
assistance has 
been provided

Requires the practitioner to discuss those judgments with 
management for which assistance has been provided, so that 
management understands their impact on the compiled financial 
information and accepts responsibility for them.

No comparable 
requirements.

Reporting New report titled “Compilation Engagement Report” that 
includes additional information including management 
responsibilities, practitioner responsibilities and an expanded 
explanation of the limitations of the compiled financial 
information.

No requirement to label each page of the financial information as 
“Unaudited – See Notice to Reader”.

Report titled “Notice to 
Reader” contains far 
less information.

Requirement to 
conspicuously mark 
each page of the 
financial statements 
as “Unaudited — See 
Notice to Reader”.



crowesoberman.com

Stay Connected
Jordan Glazier, CPA, CA, Partner, Professional Practice
As the partner-in-charge of Professional Practice at the firm, Jordan ensures that the highest standards are met 
on each job for every client. You can connect with Jordan at jordan.glazier@crowesoberman.com.

About Crowe Soberman LLP

Based in Toronto, Crowe Soberman is one of the leading public accounting firms in Canada. The firm has been 
in business over 60 years and has built a strong reputation in the community because of the excellent work our 
teams of dedicated professionals produce.

Our core services are in Audit, Tax, and Advisory. Along with these, we have professionals who specialize in 
Business Valuation, Claims Valuation, Corporate Recovery & Turnaround, Forensics, Estates & Trusts, Global 
Mobility Services, HR Consulting, Commodity Tax (HST), International Transactions & Consulting, International 
Tax, Litigation Support, M&A Transactions, Management Services, Personal Insolvency and Succession 
Planning. Members of our various specialty services groups are available when required as a technical resource 
to assist the client service team. 

Crowe Soberman is an independent member of Crowe Global. As a top 10 global accounting network, Crowe 
Global has over 200 independent accounting and advisory firms in 145 countries. For almost 100 years, Crowe 
has made smart decisions for multinational clients working across borders. Our leaders work with governments, 
regulatory bodies and industry groups to shape the future of the profession worldwide. Their exceptional 
knowledge of business, local laws and customs provide lasting value to clients undertaking international 
projects. At Crowe Soberman LLP, our professionals share one commitment: to deliver excellence.  
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