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Court File No. 31-2587191
Estate File No. 31-2587191
ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)
IN BANKRUPTCY AND INSOLVENCY
IN THE MATTER OF THE NOTICE OF INTENTION

TO MAKE A PROPOSAL OF TRADE SECRET WEB PRINTING INC,,
OF THE CITY OF ETOBICOKE, IN THE PROVINCE OF ONTARIO

NOTICE OF MOTION
(Re: To approve DIP, SISP)
(Returnable December 16, 2019)
TRADE SECRET WEB PRINTING INC. (“Printing” or the “Company”), will make
a motion to a Judge presiding over the Commercial List, on Monday, December 16, 2019, at 10:00

a.m., or as soon after that time as the motion can be heard at 330 University Avenue, Toronto,

Ontario.

PROPOSED METHOD OF HEARING: The motion is to be heard orally.

THE MOTION IS FOR:

1. An Order substantially in the form attached at Tab 3 of the Motion Record:

a) if necessary, abridging the time for and validating the service of the Notice of Motion
and the Motion Record, so that this motion is properly returnable on December 16,

2019;

b) granting a charge in the amount of $250,000 in respect of the professional fees and
expenses of legal counsel to the Company, Crowe Soberman Inc. (“Proposal
Trustee”), and legal counsel to the Proposal Trustee (“Administration Charge”)

over all of the property, assets and undertaking (“Property”) of the Debtor, which
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d)

9)
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Administration Charge shall rank in priority to all other interests and creditors; and,

authorizing Printing to obtain interim financing, in an amount not to exceed $250,000,
and granting a charge in respect of these borrowings (“DIP Lender’s Charge”),
which shall be subordinate to the Administration Charge, but which shall rank in
priority to all other interests and creditors, and retroactively approving the sum of
$90,000 already advanced to Printing on an urgent basis as part of and under the DIP

Loan (defined below);

approving a Sales and Investor Solicitation Process (“SISP”), as described in the First

Report of the Proposal Trustee (the “First Report™), to be filed; and,

approving the terms of the Stalking Horse Purchase Agreement (defined below) as

described in the First Report;

authorizing, directing and empowering the Proposal Trustee to perform its obligations
under and in accordance with the SISP, and to take such further steps as it considers

necessary or desirable in carrying out the SISP; and,

extending the time for Printing to file a proposal to and including February 5, 2020.

Such further and other relief as this Court may seem just.

THE GROUNDS FOR THE MOTION ARE:

Background

3.

Printing operates as a printer for specialty printing, catalogs, magazines, commercial

printing and packaging.
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Bashir Harb is the sole director and officer of Printing.

B & Y Holdings Inc. (“B & Y?”) is related to Printing and is the landlord of the business

premises from which Printing operates its business.

B & Y Printing is also a secured creditor of Printing.

Printing has a number of other secured and unsecured creditors, including several creditors

who have leased various equipment to Printing, which it is currently using in its business.

Proposal Proceedings

10.

11.

Due to serious financial issues, Printing commenced restructuring proceedings under the
Bankruptcy and Insolvency Act (“BIA”) by filing a Notice of Intention to Make a Proposal

(“NOI””) on November 22, 2019.

Crowe Soberman Inc. was appointed to act as the Proposal Trustee under the NOI;

Printing currently owes approximately $12 million to its creditors, including more than $1

million to Canada Revenue Agency and $6 million to its secured creditors.

The Company is also a party to several other equipment leases, which are now in default,

and a number of creditors have commenced enforcement proceedings.

Administration Charge

12.

13.

The involvement of counsel to the Debtor, the Proposal Trustee and counsel to the Proposal

Trustee (“Administrative Parties”) are essential to a successful restructuring.

The Administrative Parties will assist the Debtor in the process of restructuring its affairs



14.

15.

16.

17.

-4 -
and making a proposal to its creditors, including by helping the Debtor manage its cash

flow and business operations.

It is proposed that the Administration Charge will be in priority to all other interests and

encumbrances, including the DIP Lender’s Charge.

The Company’s secured creditors who may be prejudiced by the Administration Charge

have been provided with notice of the within motion.

This Court has the authority to grant the Administration Charge pursuant to s. 64.2(1) of

the BIA.

It is fair and equitable that the Administration Charge be granted and the granting of the

said charge renders it more likely that there will be a viable proposal to the creditors.

DIP Financing and DIP Lender’s Charge

18.

19.

20.

The Company’s cash flow demonstrates that it is facing a liquidity crisis and will require

additional financing in order to continue operating during SISP.

B &Y (“DIP Lender”) is prepared to fund up to $250,000 (“DIP Loan”) to the Company
under a credit facility pursuant to a Debtor-in-Possession Term Sheet (“DIP Term Sheet”),
which will be provided to this Court before the return date of this motion, provided that the

DIP Lender obtains a charge with respect to the DIP Loan.

The DIP Loan will enhance the prospects of a viable proposal being made in respect of the
Company because it will be used by the Company to operate its affairs and manage and

maximize the value of the Property and prepare it for sale.
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22.

23.

24,
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The DIP Loan will provide for an interest rate that is not greater than 5% per annum. The
interest rate is reasonable in the circumstances given the risks associated with such loans
and given the prevailing interest rates provided to similar loans of similar amounts in

similar proceedings.

The Company seeks a charge in favour of the DIP Lender (“DIP Lender’s Charge”) as
security for any and all of the Company’s outstanding borrowings under the DIP Term

Sheet.

Further, given the extremely serious and urgent nature of the Company’s finances, the
Company requested, and B & Y advanced as part of the DIP Loan, the sum of $90,000 to
cover the Company’s payroll and other similar urgent cash requirements. The Company
and B & Y both recognize that these amounts were required subsequent to the filing of the
NOI, and both agreed to treat them as part of the overall DIP Loan, and subject to the DIP

Lender’s Charge, if granted by this Court.

Section 50.6 of the BIA provides the Court with the authority to grant the DIP Lender’s

Charge.

SISP and Stalking Horse Agreement

25.

26.

The Company wishes to obtain approval of the Court for a SISP, with a view of finding a
new investor or purchaser for all or part of the Company’s business and / or assets

(collectively, the “Assets™).

The Company and the DIP Lender have agreed that the DIP Lender shall submit a stalking

horse bid (“Stalking Horse Bid”) for the purchase of substantially all of the Company’s
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28.

29.

30.

31.

32.

33.

assets on an “as is, where is” basis.

The Stalking Horse Bid provides for a purchase price that the Company considers
reasonable, and which will include a certain cash payment, plus the assumption of certain

outstanding secured debt owing to the DIP Lender in the amount of $1,800,000.

The proposed Stalking Horse Bid has an expense reimbursement of $75,000, but no break
fee, with an initial offer bidding increment of $100,000, plus additional incremental

amounts of $25,000.

These terms are reflected in a Stalking Horse Purchase Agreement (“Stalking Horse
Purchase Agreement”), an agreement of purchase and sale for the Assets between the

Proposal Trustee and B & Y, with a notional closing date of February 1, 2010.

The Stalking Horse Purchase Agreement also contemplates the assumption by B & Y of
all employees, the assumption of certain equipment leases to be specified at time of closing,
and the purchase of all of the Company’s accounts receivable. In essence the Stalking

Horse Purchase Agreement will ensure that the enterprise is preserved and continued.

The closing of the Stalking Horse Purchase Agreement is conditional solely upon (a) the
Court granting the approval sought herein; and (b) the Stalking Horse Bid being selected

as the successful bid under the SISP.

The Stalking Horse Purchase Agreement will also set a minimum “floor” price in respect
of the SISP. The Proposal Trustee will then solicit superior offers for all or a portion of the

AsSsets.

The proposed SISP will be run by the Proposal Trustee, under the following terms:
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b)

d)
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in collaboration with the Company, the Proposal Trustee will prepare a “teaser”

summarizing the opportunity;

the Proposal Trustee will retain a listing agent, and market and solicit offers for the

ASSets;

the Proposal Trustee will provide each party that signs a confidentiality agreement
with a confidential information memorandum, access to an electronic data room, a
proposed form of agreement of purchase and sale, and the opportunity to perform any

due diligence deemed appropriate;

the Proposal Trustee will accept Qualified Offers (as defined in the SISP) until January

15, 2020 (the “Deadline”);

if no Qualified Offer greater than the Stalking Horse Bid is received by the Deadline,
the SISP shall be terminated, and B & Y shall be declared the successful bidder under

the previously court-approved Stalking Horse Agreement;

it is expected that the Company will return to Court to obtain an Approval and Vesting

Order —or, if B & Y is successful, a Vesting Order — by February 7, 2020;

the closing of any transaction is anticipated to take place on or before February 1,

2020.

In connection with its obligations under the SISP, the Proposal Trustee requires

authorization to engage such additional agents and personnel as required to assist in the

sale of the Assets, and to apply for any vesting and other orders necessary to convey the

Assets free and clear of any liens or encumbrances affecting such Assets.



35.

36.
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The SISP provides an appropriate mechanism to expose the Assets to the market for a

reasonable period of time.

The SISP is an open and transparent process that will be overseen by the Proposal Trustee

without interference by the Company, and will maximize value for the creditors.

Extension of time to make a Proposal

37.

38.

39.

40.

41.

42.

43.

The initial 30-day stay period granted upon the filing of the NOI expires on December 22,

2019.

The Company requires an extension of time so that the Proposal Trustee can commence
and carry out the SISP, and for the Company to be in a position to make a proposal to its

creditors.

If the Court approves the DIP Loan and the DIP Lender’s Charge, the Company’s cash
flow demonstrates that it will have sufficient funds to continue to operate and finance the

SISP during the proposed extension period.

The Company has acted and continues to act in good faith and with due diligence in these

proceedings.

The Company believes that it is likely that it will be able to make a viable proposal if the

extension of time to and including February 5, 2020 is granted.

No creditors will be materially prejudiced if the stay of proceedings is extended to the

requested date.

Subsection 50.4(9) provides the Court with the jurisdiction to extend the stay of



proceedings.

44.  The Proposal Trustee supports the relief sought in the within motion.

45.  Such further and other grounds as counsel may advise and this Court may permit.

THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the hearing of the

application:

46. The Affidavit of Bashir Harb, sworn December 11, 2019.

47.  The First Report of the Proposal Trustee, dated December 12, 2019.

48.  Such further and other evidence as counsel may advise and this Court may permit.

Dated: December 11, 2019 BLANEY McMURTRY LLP
Barristers and Solicitors
1500 - 2 Queen Street East
Toronto, ON M5C 3G5

David Ullmann (LSO #423571)
Tel:  (416) 596-4289
Fax: (416) 594-2437
dullmann@blaney.com

Mervyn D. Abramowitz (LSO #28325R)
Tel:  (416) 597-4887

Fax: (416) 593-3396
mabramowitz@blaney.com

Alex Fernet Brochu (LSO # 77644D)
Tel:  (416) 593-3937

Fax: (416) 596-2140
afernetbrochu@blaney.com

Counsel for Trade Secret Web Printing Inc.
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Court File No. 31-2587191
Estate File No. 31-2587191

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

IN BANKRUPTCY AND INSOLVENCY
IN THE MATTER OF THE NOTICE OF INTENTION

TO MAKE A PROPOSAL OF TRADE SECRET WEB PRINTING INC,,
OF THE CITY OF ETOBICOKE, IN THE PROVINCE OF ONTARIO

AFFIDAVIT OF BASHIR HARB
(Sworn December 11, 2019)

I, BASHIR HARB, of the City of Mississauga in the Province of Ontario, make oath and

| am the President and CEO, as well as the sole director, of Trade Secret Web Printing Inc.

(“Printing” or the “Company”), and as such have knowledge and information of the matters to

which | depose to herein. Where this affidavit is based upon information received from others, |

have identified the source of that information, and verily believe that information to be true.

2.

| swear this affidavit in support of a motion:

a) Approving a charge in the amount of $250,000 in respect of the professional fees
and expenses of legal counsel to the Company, the Proposal Trustee (as defined
below), and legal counsel to the Proposal Trustee (“Administration Charge”), in
priority to all other creditors;

b) authorizing Printing to obtain interim financing, in an amount not to exceed

$250,000, and for a charge over the Company’s assets, undertaking and property in
respect of these borrowings (“DIP Lender’s Charge”), which will be subordinate

to the Administration Charge, but ahead of all other creditors, and retroactively

10



approving and including the amounts already advanced under the DIP Loan

(defined below); and

C) approving a Sales and Investor Solicitation Process (“SISP”), as described in the

First Report of the Proposal Trustee (“First Report”), to be filed,;

d) approving the terms of the Stalking Horse Purchase Agreement (defined below) as

described in the First Report;

e) authorizing, directing and empowering the Proposal Trustee to perform its
obligations under and in accordance with the SISP, and to take such further steps

as it considers necessary or desirable in carrying out the SISP; and,

f) extending the time for Printing to file a proposal to and including February 5, 2020.

Background

3. Printing was incorporated in 2006 pursuant to the laws of the province of Ontario. Its
registered office is located at 40 Horner Avenue, Etobicoke, Ontario. I am the sole officer and
director of Printing. A copy of the corporation profile report with respect to Printing is attached

hereto and marked as Exhibit “A”.

4. Printing operates from the same 40 Horner Avenue location as a commercial printer,
performing and producing specialty printing, catalogs, magazines, commercial printing and

packaging.

5. Printing currently has 57 employees, many of whom have been with the Company for many

years.

11



6. Printing’s efforts herein are intended to try to save the Company and its operations, and
importantly, the jobs of the people who work at Printing, along with its supplier and customer

relationships.

7. B & Y Holdings Inc. (“B & Y?”) is a related entity. It is the landlord of the premises from
which Printing operates its business. B & Y’s registered office address is also 40 Horner Avenue,
Etobicoke, Ontario. A copy of the corporation profile report with respect to B & Y is attached

hereto and marked as Exhibit “B”.

8. B & Y is also a secured creditor of Printing, having previously advanced to it the sum of
approximately $2 million to permit the repayment of Printing’s debt owed to the Bank of Montreal.
B & Y secured this advance by filing a financial statement under the Personal Property Security

Act reflecting its General Security Agreement with Printing.

9. B & Y is proposing to provide interim financing to Printing to permit Printing to continue
operating during the proposal period, providing that B & Y obtains a priority charge for its
advances. Indeed, B & Y has already advanced in good faith the sum of $90,000 to Printing as

Printing was in desperate need of cash to be able to make its payroll.

10. B & Y is also proposing to provide a “stalking horse” bid for the assets of Printing that
would permit the business and the associated jobs and relationships to be preserved and continued.

These two matters are dealt with more fully below.

Factors leading to the filing of the NOI

11. In addition to B & Y, Printing has several other secured and unsecured creditors. In

particular, Printing leases various pieces of equipment in its printing business, and several of those

12



leases are now in default. In fact, some of the lessors had already commenced legal proceedings
and made efforts to enforce their security and retake possession of certain of those pieces of

equipment.

12.  Without that equipment, Printing would not be able to operate its business, and would have

to shut down almost immediately.

13. Further, Printing currently owes approximately $12 million to its creditors, including more
than $1 million on a priority basis to Canada Revenue Agency (“CRA”) for source deductions,
approximately $6 million to its secured creditors, and the balance to its unsecured creditors. A
copy of the CRA Notice of Assessment for Printing dated November 19, 2019, along with the list
of Printing’s creditors appended to its NOI (defined below) are attached hereto and marked as

Exhibit “C”.

14.  Attached as Exhibit “D” is a copy of a recent report from a search (“PPSA Search”)
conducted of the Personal Property Security Registration System, dated November 1, 2019, current

as at October 30, 2019.

15.  The PPSA Search lists a number of creditors as having general security interests registered
against the assets of Printing, whose interests may be prejudiced by the orders being sought in this
motion, and in particular, by the Administration Charge and the DIP Lender’s Charge. Each of

these creditors has been provided with notice of this motion.

16. It is notable that the first registration that appears is in favour of 2227560 Ontario Inc.,
which is another related entity to Printing. It has supported Printing from the outset, advancing

funds as necessary, and thus, it is likely the first secured creditor following the prior interest of

13



CRA as noted above.

17.  Asaresult of its serious financial issues, and the fact that it was not able to restructure its
affairs on an informal basis, despite prior discussions and attempts in that regard, on November
22,2019, Printing commenced restructuring proceedings under the Bankruptcy and Insolvency Act
(“BIA”) by filing a Notice of Intention to Make a Proposal (“NOI”). A copy of the NOI is attached

hereto and marked as Exhibit “E”.

18.  Crowe Soberman Inc. was appointed to act as the Proposal Trustee under the NOI.

19.  The Company worked in conjunction with the Proposal Trustee to prepare and file a cash
flow statement with the Office of the Superintendent of Bankruptcy, as required, within 10 days

of filing the NOI. A copy of the cash flow statement is attached hereto and marked as Exhibit “F”.

Charge for Professional Fees

20.  The Company is in the process of devising its strategy for its restructuring and hopes to be

able to make a viable proposal to its creditors.

21. In that regard, it is now seeking a charge over the assets, undertaking and property of
Printing (the “Property”) with respect to the professional fees and expenses of its legal counsel,
the Proposal Trustee, and Proposal Trustee’s legal counsel (the “Administration Charge”), which

will rank in priority to all other charges, security interests and encumbrances.

22. Printing has retained Blaney McMurtry LLP (“Blaney”) to assist it in the process of
restructuring its affairs and making a proposal to its creditors. Blaney will primarily assist Printing

in formulating a proposal, which will hopefully be accepted by the creditors, thereby preventing

14



the bankruptcy of Printing. Blaney will also provide Printing with strategic advice with respect to

the operations of its business and the SISP in respect to the Property.

23. It is anticipated that Blaney will continue to liaise with the Proposal Trustee and Printing’s
creditors in the course of the proposal, just as it has already been doing. Indeed, Blaney has already

been in contact with the Proposal Trustee with respect to the herein motion.

24, In my view, Blaney’s expertise, advice and guidance to Printing throughout the proposal
process will be essential to a successful restructuring, and will ensure that the value of the Property

is maximized for the benefit of all stakeholders.

25.  Similarly, the participation and input of the Proposal Trustee will be instrumental to the
NOI proceeding. The Proposal Trustee will assist the Company in managing its cash flow and
maintaining its business operations. The Proposal Trustee will also communicate with and provide

information to Printing’s creditors, including its secured creditors.

26. For these reasons, the Company requests that the Court grant the Administration Charge

which will rank first in the priority ranking.

DIP Financing and DIP Lender’s Charge

27.  The cash flow statement filed with and by the Proposal Trustee and attached as Exhibit “F”
projects Printing’s cash flow to and including February 21, 2020, and demonstrates that the
Company is facing a liquidity crisis and will require additional financing in the short term to be

able to operate up and until the end of the SISP.

28. Indeed, as of the date of this affidavit, the Company has been suffering liquidity issues and

15



wasn’t even able to meet its current cash needs for this very week.

29.  As such, the Company requires interim financing to support its cash needs during this
process. B & Y has advised that it is prepared to advance to Printing up to the sum of $250,000
(“DIP Loan”) under a credit facility, pursuant to a Debtor-in-Possession Term Sheet, a copy of

which is attached hereto as Exhibit “G”.

30.  The proposed DIP Loan that is being sought is of a relatively modest size, all things
considered, but it should be sufficient, based on current projections, to permit the Company to
operate during the proposal proceeding. The funds will be used to assist the Company with its
operating expenses and the costs related to the operating its business, and will ensure that there is

sufficient flexibility in its cash flow going forward.

31. In my view, the DIP Loan will enhance the prospects of a viable proposal being made by
Printing to its creditors because it will be used by the Company to operate its business, and at the

same time, manage and maximize the value of the Property and prepare it for sale.

32. It is contemplated that the charge with respect to the DIP Loan will rank behind the
Administration Charge, but ahead of all other creditors. Again, the amount is relatively modest
and is designed to show that the Company is trying to be careful with its financial planning and

that it is not trying to ask for more than is realistically needed.

33. Because of the current urgent liquidity issues, B & Y advanced funds to us last week in the
amount of approximately $90,000, so that we could fund our payroll and make other urgent
payments, prior to our being able to get into court. However, it had previously been discussed

between us, and we agreed that any such advances are and were intended to be advances under the

16



DIP Loan, and we ask that the Court approve such advances, including the most recent $90,000,
as being part of the DIP Loan being requested here, and agree that they will benefit from the DIP
Lender’s Charge and be given the same priority as any future advances under the DIP Loan being

sought.

SISP and Stalking Horse

34.  The Company also wishes to obtain the approval of the Court for, and move forward with,
a SISP, as soon as possible, with a view of finding a new investor or purchaser for all or part of

the Company’s business and / or assets (collectively, the “Assets”).

35.  The Company and B & Y have agreed that B & Y shall also submit a stalking horse bid
(“Stalking Horse Bid”) for the purchase of substantially all of the Assets on an “as is, where is”

basis. The Stalking Horse Bid will thereby set a minimum “floor” price in respect of the SISP.

36.  The Stalking Horse Bid provides for a reasonable purchase price, as determined by the
parties herein, and which we expect will be agreed to by the Proposal Trustee, which will include
a cash payment, plus the assumption of certain secured debt owing to B & Y in the amount of

$1,800,000.

37.  The proposed Stalking Horse Bid has an expense reimbursement of $75,000. There will
be no “break fee” if the Stalking Horse Bid is not the winning bid in the SISP. This is designed to
show that the principals of the Company and the related corporations are not trying to add on

various and large fees to take additional funds away from the creditors in this proceeding.

38. An initial incremental bid will have to be in the amount of at least $100,000 to exceed the

Stalking Horse Bid, but all subsequent incremental bids can be in amounts of $25,000, thereby



making the process more accessible to anyone who wishes to make any further bids.

39.  The Stalking Horse Bid also contemplates the assumption by B & Y of all employees, the
assumption of certain equipment leases to be specified at time of closing, and the purchase of all

of the Company’s accounts receivables.

40.  These terms are reflected in an agreement of purchase and sale for the Assets between the
Proposal Trustee and B & Y, which has also set a notional closing date of February 1, 2020 (the

“Stalking Horse Purchase Agreement”).

41. It is proposed that the SISP be run by the Proposal Trustee, who will solicit superior offers

for all or a portion of the Assets.

42. | have reviewed the SISP proposed by the Proposal Trustee. The key features of the SISP

are as follows:

a) in collaboration with the Company, the Proposal Trustee will prepare a “teaser”

summarizing the opportunity;

b) the Proposal Trustee will retain a listing agent, and market and solicit offers for the

Assets;

C) the Proposal Trustee will provide each party that signs a non-disclosure and
confidentiality agreement with a confidential information memorandum, a
proposed form of agreement of purchase and sale, and the opportunity to perform

any due diligence deemed appropriate;

d) the Proposal Trustee will accept Qualified Offers (as defined in the SISP) until

18
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January 15, 2020 (the “Deadline”);

e) if no Qualified Offer greater than the Stalking Horse Bid is received by the
Deadline, the SISP shall be terminated, and B & Y shall be declared the successful

bidder under the previously court-approved Stalking Horse Purchase Agreement;

f) it is expected that the parties will return to the Court to obtain an Approval and
Vesting Order —or, if B & Y is successful, a Vesting Order — by February 7, 2020;

and

9) the closing of any transaction is anticipated to take place on or before February 1,

2020.

43. In my view, the SISP will allow for the Property to be marketed and sold in a transparent
and open matter within a fairly expedited period of time. It will be run by the Proposal Trustee,
and management will not be involved in the selection of Qualified Offers. The SISP provides for
the general solicitation of bids which allows for sufficient flexibility to ensure that value is

maximized for the benefit of the creditors generally.

44, In addition, the Stalking Horse Purchase Agreement will provide stability to the
stakeholder community by ensuring that the outcome of the SISP will be a successful purchase of

the Assets.

Stay Extension

45.  Since the date of the filing of the NOI, Printing has been acting in good faith and with due

diligence, and continues to act in this manner in its relationships with its employees and creditors,



and in pursuing a restructuring plan and a sale of the Property.

46.  The Company requires additional time to continue its restructuring efforts in order to
market and sell the Property with the assistance of the Proposal Trustee, and to formulate and file

a proposal for the benefit of its creditors.

47.  If the Court approves the DIP Loan and DIP Lender’s Charge, the cash flow statement
demonstrates that the Company will have sufficient funds to continue to operate and finance the

SISP during the proposed extension period.

48. I am also strongly of the view that it is more likely that Printing will be able to make a

viable proposal if the extension of time being requested is granted.

49.  lam notaware of any creditor that would be materially prejudiced if the stay of proceedings
is extended to the requested date. I am also not aware of any party that objects to the proposed

extension.

50.  As the Company filed its NOI on November 22, 2019, the stay of proceedings is currently
set to expire on December 22, 2019. The Company is requesting that the stay of proceedings be

extended a further 45 days out, to February 5, 2020.

SWORN BEFORE ME at the City of
Toronto, in the Province of Ontario, this 11th
day of December, 2019.

<

- : 77
A Commissioner for Faking Affidavits, etc. / /BASHIR HARB

A~ P> AR o L T2+
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This is Exhibit “A” referred to in the Affidavit of Bashir Harb
sworn the 11" of December, 2019.

Commissfuée?f;; Taking A{ﬁ{?gvfts (or as may be)
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Request ID: 023780554
Transaction ID: 73544484
Category ID:  UN/E

Province of Ontario
Ministry of Government Services

CORPORATION PROFILE REPORT

Ontario Corp Number

2119758

Corporation Type

ONTARIO BUSINESS CORP.

Registered Office Address

BASHIR HARB
40 HORNER AVENUE

ETOBICOKE
ONTARIO
CANADA M8Z 4X3

Mailing Address

BASHIR HARB
40 HORNER AVENUE

ETOBICOKE
ONTARIO
CANADA M8Z 4X3

Activity Classification

NOT AVAILABLE

Corporation Name

TRADE SECRET WEB PRINTING INC.

Corporation Status

ACTIVE

Number of Directors

Minimum

00001

Maximum

00015

Date Report Produced: 2019/10/31
Time Report Produced: 13:38:49

Page:

Date Amalgamated

NOT APPLICABLE

New Amal. Number

NOT APPLICABLE

Revival Date

NOT APPLICABLE

Transferred Out Date

NOT APPLICABLE

EP Licence Eff.Date
NOT APPLICABLE

Date Commenced
in Ontario

NOT APPLICABLE

1

Incorporation Date

2006/11/22

Jurisdiction

ONTARIO

Former Jurisdiction

NOT APPLICABLE

Amalgamation Ind.

NOT APPLICABLE

Notice Date

NOT APPLICABLE

Letter Date

NOT APPLICABLE

Continuation Date

NOT APPLICABLE

Cancel/lnactive Date

NOT APPLICABLE

EP Licence Term.Date
NOT APPLICABLE

Date Ceased
in Ontario

NOT APPLICABLE

22
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Request ID: 023780554 Province of Ontario Date Report Produced: 2019/10/31
Transaction ID: 73544484 Ministry of Government Services Time Report Produced: 13:38:49
Category ID:  UN/E Page: 2

CORPORATION PROFILE REPORT

Ontario Corp Number Corporation Name

2119758 TRADE SECRET WEB PRINTING INC.
Corporate Name History Effective Date

TRADE SECRET WEB PRINTING INC. 2006/11/22

Current Business Name(s) Exist: NO

Expired Business Name(s) Exist: NO

Administrator:

Name (Individual / Corporation) Address
BASHIR

40 HORNER AVENUE
HARB

TORONTO

ONTARIO

CANADA M8Z 4X3
Date Began First Director
2006/11/22 NOT APPLICABLE
Designation Officer Type Resident Canadian

DIRECTOR Y



Request ID: 023780554
Transaction ID: 73544484
Category ID:  UN/E

Province of Ontario
Ministry of Government Services

Date Report Produced: 2019/10/31
Time Report Produced: 13:38:49
Page: 3

CORPORATION PROFILE REPORT

Ontario Corp Number

2119758

Administrator:
Name (Individual / Corporation)

BASHIR

HARB

Date Began First Director
2006/11/22 NOT APPLICABLE
Designation Officer Type
OFFICER PRESIDENT

Administrator:
Name (Individual / Corporation)

BASHIR

HARB

Date Began First Director
2006/11/22 NOT APPLICABLE
Designation Officer Type
OFFICER SECRETARY

Corporation Name

TRADE SECRET WEB PRINTING INC.

Address

40 HORNER AVENUE

TORONTO
ONTARIO
CANADA M8Z 4X3

Resident Canadian

Address

40 HORNER AVENUE

TORONTO
ONTARIO
CANADA M8Z 4X3

Resident Canadian

24



Request ID: 023780554
Transaction ID: 73544484
Category ID:  UN/E

Province of Ontario
Ministry of Government Services

Date Report Produced: 2019/10/31
Time Report Produced: 13:38:49
Page: 4

CORPORATION PROFILE REPORT

Ontario Corp Number

2119758

Administrator:
Name (Individual / Corporation)

BASHIR
HARB

Date Began
2006/11/22
Designation

OFFICER

First Director

NOT APPLICABLE
Officer Type
TREASURER

Corporation Name

TRADE SECRET WEB PRINTING INC.

Address

40 HORNER AVENUE

TORONTO
ONTARIO
CANADA M8Z 4X3

Resident Canadian

25



Request ID: 023780554 Province of Ontario Date Report Produced: 2019/10/31
Transaction ID: 73544484 Ministry of Government Services Time Report Produced: 13:38:49
Category ID:  UN/E Page: 5

CORPORATION PROFILE REPORT

Ontario Corp Number Corporation Name

2119758 TRADE SECRET WEB PRINTING INC.

Last Document Recorded
Act/Code Description Form Date

CIA ANNUAL RETURN 2017 1S 2018/03/14 (ELECTRONIC FILING)

THIS REPORT SETS OUT THE MOST RECENT INFORMATION FILED BY THE CORPORATION ON OR AFTER JUNE 27, 1992, AND RECORDED
IN THE ONTARIO BUSINESS INFORMATION SYSTEM AS AT THE DATE AND TIME OF PRINTING. ALL PERSONS WHO ARE RECORDED AS
CURRENT DIRECTORS OR OFFICERS ARE INCLUDED IN THE LIST OF ADMINISTRATORS.

ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON MICROFICHE.

The issuance of this report in electronic form is authorized by the Ministry of Government Services.

26



This is Exhibit “B” referred to in the Affidavit of Bashir Harb
sworn the 11" of December, 2019.

FAN

Commissioner for Tgking Affidavits (or.Qy may be)
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Request ID: 023826869
Transaction ID: 73657021
Category ID:  UN/E

Province of Ontario
Ministry of Government Services

CORPORATION PROFILE REPORT

Ontario Corp Number

2141192

Corporation Type

ONTARIO BUSINESS CORP.

Registered Office Address

ZEINAB HARB
40 HORNER AVENUE

TORONTO
ONTARIO
CANADA M8Z 4X3

Mailing Address

ZEINAB HARB
40 HORNER AVENUE

TORONTO
ONTARIO
CANADA M8Z 4X3

Activity Classification

NOT AVAILABLE

Corporation Name

B & Y PROPERTY HOLDINGS INC.

Corporation Status

ACTIVE

Number of Directors

Minimum

00001

Maximum

00010

Date Report Produced: 2019/11/12
Time Report Produced: 15:19:23

Page:

Date Amalgamated

NOT APPLICABLE

New Amal. Number

NOT APPLICABLE

Revival Date

NOT APPLICABLE

Transferred Out Date

NOT APPLICABLE

EP Licence Eff.Date
NOT APPLICABLE

Date Commenced
in Ontario

NOT APPLICABLE

1

Incorporation Date

2007/07/03

Jurisdiction

ONTARIO

Former Jurisdiction

NOT APPLICABLE

Amalgamation Ind.

NOT APPLICABLE

Notice Date

NOT APPLICABLE

Letter Date

NOT APPLICABLE

Continuation Date

NOT APPLICABLE

Cancel/lnactive Date

NOT APPLICABLE

EP Licence Term.Date
NOT APPLICABLE

Date Ceased
in Ontario

NOT APPLICABLE
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Request ID: 023826869
Transaction ID: 73657021
Category ID:  UN/E

Province of Ontario

Ministry of Government Services

CORPORATION PROFILE REPORT

Ontario Corp Number

2141192

Corporate Name History

B & Y PROPERTY HOLDINGS INC.

Current Business Name(s) Exist:

Expired Business Name(s) Exist:

Administrator:
Name (Individual / Corporation)

ZEINAB
HARB

Date Began
2007/07/03
Designation

DIRECTOR

First Director
NOT APPLICABLE

Officer Type

Corporation Name

29

Date Report Produced: 2019/11/12
Time Report Produced: 15:19:23
Page: 2

B & Y PROPERTY HOLDINGS INC.

Effective Date

2007/07/03

NO
NO

Address

1669 WOODEDEN DRIVE

MISSISSAUGA
ONTARIO
CANADA L5H 354

Resident Canadian

Y



Request ID: 023826869
Transaction ID: 73657021
Category ID:  UN/E

Province of Ontario
Ministry of Government Services

Date Report Produced: 2019/11/12
Time Report Produced: 15:19:23
Page: 3

CORPORATION PROFILE REPORT

Ontario Corp Number

2141192

Administrator:
Name (Individual / Corporation)

ZEINAB

HARB

Date Began First Director
2007/07/03 NOT APPLICABLE
Designation Officer Type
OFFICER PRESIDENT

Administrator:
Name (Individual / Corporation)

ZEINAB

HARB

Date Began First Director
2007/07/03 NOT APPLICABLE
Designation Officer Type
OFFICER SECRETARY

Corporation Name

B & Y PROPERTY HOLDINGS INC.

Address

1669 WOODEDEN DRIVE

MISSISSAUGA
ONTARIO
CANADA L5H 354

Resident Canadian

Y

Address

1669 WOODEDEN DRIVE

MISSISSAUGA
ONTARIO
CANADA L5H 354

Resident Canadian

Y
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Request ID: 023826869 Province of Ontario Date Report Produced: 2019/11/12
Transaction ID: 73657021 Ministry of Government Services Time Report Produced: 15:19:23
Category ID:  UN/E Page: 4

CORPORATION PROFILE REPORT

Ontario Corp Number Corporation Name

2141192 B & Y PROPERTY HOLDINGS INC.

Last Document Recorded
Act/Code Description Form Date

BCA  ARTICLES OF AMENDMENT 3 2017/05/31

THIS REPORT SETS OUT THE MOST RECENT INFORMATION FILED BY THE CORPORATION ON OR AFTER JUNE 27, 1992, AND RECORDED
IN THE ONTARIO BUSINESS INFORMATION SYSTEM AS AT THE DATE AND TIME OF PRINTING. ALL PERSONS WHO ARE RECORDED AS
CURRENT DIRECTORS OR OFFICERS ARE INCLUDED IN THE LIST OF ADMINISTRATORS.

ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON MICROFICHE.

The issuance of this report in electronic form is authorized by the Ministry of Government Services.
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This is Exhibit “C” referred to in the Affidavit of Bashir Harb
sworn the 11™ of December, 2019,

Commissioner for Tuiﬁ‘)?g//lﬁidavits (or ()X_may be)

e
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Disirict of, Clario
{9 - Tomnilo

Dwision Ko
Conirt No,
Estate Mo,

-FORM 33 -
Natice of intention To Make & Proposal
{Subsection 80.4{1) of the Act)

I the matler of the proposal of
TRADE SECHRET WEB PRINTING IKC

aof the City of ETOBICUKE
in ine Proviace of Ontario

List of Creditars with claims of $259 or mere,

Creditar

Adidress

Accounti

Claim Amount

ABC Fire Uoor
tariie MacCallum

AR Transpon

liina

920 Lakeshore Hoad E
Mississauga ON LE 1E1

1.283.88

135 Wathne Avenue
Missimsauga O L4Z 1P

15,480.28

Agwrzing Bleckic Motars

430 Passrmare Ave, Ut 18
Toronie ON 81V 504

318289

ARBA - 114085
Sharon - 46148

PO BOX 9748
TORONTO ON MBW 116

150,336.54

ASL Global Logishos
Brian Spencer

263 Ronson Drve, Sule 200
Efobicoke ON LBS 5h4

285000

Axiom Leasing

2370 Cavdnea R
tigsissauna ON LS4 2X1

96.155.5%

B & Y Propeny Holdings nc.

2,792.255.00

Bashy Harb

4l Homer Avenue
ETORICOKE ON MB2 4X3

2,008, 77144

abifity cio FOT Defaul

P Box 2514, SIn B
London ON NBA 3G6

4185 252 9660

1,126.38

Gall Moty ofn FOT Qafa
Solhons

PG Box 2914, 8 3
Landon ON NBA 4G

416 231 9650

45227

Union

North Vaneowver BC VIM 2HB

| Mobility o/o FCT Defaull HO Box 2514, Sin 8 glaps7azy 5,343.85
Sondiona Landon ON NBA 4G
Barg Chiing Systems inc. A7 Amsbassedor Dr, Und 313050
Rississauga ON 05T 2J1
Hiueshors Firancial Cradit 1250 Lon Avanae 268,147 84

CASE PAPER CGLINC

Ko

=

498 EAST TIOGA 8TRERY
PHELADELPHIA PA 19134

81,323.35

CLE Leasing
Culinctions Depariment

301 - 3380 South Servies Read
Burington O L7H 316

1,773,365

Paga 2ol 7
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District of: Ontarie
Division No (9 - Toroato
Couri Mo,

Eatate No.

- FORM 33 -
Natice of Inlention Te Make a Proposal
(Supsection 50.4{1) of the Act)

I Ihe matter of the proposal of
TRADE SECRET WEB PRINTING INC.
af the Cily of ETOBICOKE
i the Provinee of Onlaric

List of Creditors with clalms of $250 or more,

Brampion ON LEW 303

Craditor Adress Accouti Claim Amount

Clifford Paper Canata lne PO Box 56208, Station A 425,235 60
Tosonle ON MW 401

Comaireo Compressed Aw 110 Morfinch Drive #10 187214

Specialisis Bownsviaw O MIN 131

Chanlle!

CompaVae inc. 3087 Jarrow Ave. 2101800
Mississaugs ON L4X 206

CRA - Tax - Optanio Shawirnigan-Sud Natianat Vanlicalion and Collsclion HP Account 1,250,875.22
Conka
4685 Shawinigan-Sud Blud
Shawinigan-Sud G GAP 5HY

DAB Companies of Canads P.O. Box 57770, Sation "A C7sas07 385364

C753807 TORONTO DN MEW 5M3

Daslarding Carg Sevines afa FOT Defaull Solutions 4530 9412 52082 5003 213745
PO Hox 2514 50 B
tanden ON NBA& 400

Dimnios Haulage & Sons 245 Kingsbridge Gurden Cirgle 456 41

Lid Mississauga ON L5H L4

DR Foll & Embo 1365 Fewster Drive, Nodh Buliding 46 654 28
ississauga ON LAW 147

EDPRO Energy Group (e, 5 Cuddy Bivd. FOZIRASEC 457,04
London ON NAY 3Y3

EF| Prat B0, Box 742366 30484 47,606.33
Los Angstes CA §0074-2366

Entindge Gas Disirbution - 34 Schmon Phwy, PO Box 1051 BO 15 34 55009 4 13,260,358

Cutario Trowcid ON L2V 5AR

Back Cifice Colleclions

Depariment

Excel Transportation 107320
dississauga ON LAY 2w

Gat Fraight Rates Inc. 83 Kannedy Road Scuth, Unki 22 1,285.00
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2 Ontario
Division No. (8 - Toronlo
Cout No.

Eslate No.

-FORMUYS -
Hotee of intention To Maks a Proposat
{Subsection 50.4(1) of the Act)

In the matter of the proposal of
TRADE GECRET WEB PRINTING INC.
of the Cily of ETOBICOKE
i ihe Provines of Onlario

List of Credilors with clalms of $258 or more,

Cratdilor

Address

Accounté

Chaim Amount

Oaniel A Fraihe

Toronto ON M4P 1E2

Haideiberg Canada Graphic CIOTHO7S ket Eat]

Equipment Lid, PO, Box 4283, Stalion A

Denise Gresn Toronto ON MO 5WE

HELITE LAMINATIONS NG 1565 Heitania Rd. Unils 2425 77038

Roy MISSISSAUGA ON LaW 2va

Horizon Express Canada 1744 Meyerside Dr, Unit# 103 10,254.50
Mississauga ON LT 143

Hubiergroun Canada Limiled 450 hew Road 143,900,258
IMississaugs ON LSS 181

ideatiiance Inc. 1800 Disgonal Road, Sulte 220 SO0
Alexandria VA 22114

Intpmational Freight 15286 Athwall Drve 5059500

Forwarders Toronto ON BSW 582

Kwiksave Logishcs fne, 3100 Harvaster Rd., Unitd 7424t
Bustinglon ON L7N 3WR

Laminatng Choice Canads 12358 Asrowood Dr 12 876.05

lar Campbell sauga ON L4W 188

Lion Law 120 Eglinion Ava E, Sulte 800 BE5.00

Litile Suys Delivery Sarvics

628 Alden Road, Urat 195
Markham ONLIR 8R7

1,192 68

Inc.

Richmond il ON 148 318

Manzuvar Freignt F .0, Box # 88640 Grasl Lakes 37,440.00
Bramplon ON LBK (48

Marsoland Gogs Wab 12% Techroiogy Drive 281508

Sysiems Amedcas LLC Durharn NH 03824

Jean L. 81 Laurant

MAS Recycling 32 Tepaz Crt. 2.296.16
faple ON LEA 4X3

Maxum Fingncial Services 1- 30 Vogel Roag 167,264 62

Paged of 7
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Disiict o Ontario
Division: Mo 09 - Toronlo
Court No.

Estate Mo.

ins e mailer of the proposat of
THADE SECRET WED PRINTING [NC.
of the Cily of ETOBICOKE
in the Provings of Ontario

- FORM 33 -
Hotice of Intenfion To Make & Proposal
(Subsection 504111 of the Ach

List of Croditors with claims of $250 or more,

ine.

Hamip ON LAN 4V7

Crediter Address Accourdi Claim Amount

Matre Transgortation Servicas 58 Shatabu Blvd, 3,856.42
fne. Toronto ON MO 2147

ezl internailonal Trade and H843 Raystiaw Cres. 162720
Services Lk Mississauga ON LoM 2Pt

Mixlo Lid 204 Wallins Avenus 1872648

- ONON (42 1P

HMLS PALLET INC 168 Rexdale Blud, Upi 3 313875
Lang Taronio ON MOW 1P6

Near North Customs Brokers 20 Elliod Avenue S6R7H

NORTHERN CUSTOMS
SERVICES

PO BOX 331
LEWISTON NY 14042

Brampton ON LET 047

Ovar The Road Logislics e, 5817 WeAddm Hoad 8,782 50

Richard Moyars Mississaugs ON L4Z 184

PAPER 4 Uine, 412 Brack Roudl 264 040,57

Danny Pickering ON L1W 2X8

Petar's Sweel Ruie Oias 14440 Grahan's Lane, U] 37.735.22
Buriingions ON L7 1W3

PILLAR TARES 163 Jardin (2. 5,927 24
Concord ON LK 1%5

PRIMTACTION PO Box 830, 105 Donly Srive § 3.395.&&
Simooe ON NIY 4N5

QuadTash Inc. PO Box 6445496 5.042.95
Pistshurgh PA 152644995

Haohalile Wasle Managamen! 140 Blanchat 2.793.38
Coneord ON LaK 207

Ritewsy Solullons 13-8556 Torbram Road, Suile 402 1.500.00

Page Sof 7
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District of:
Division No.
Court No.
Estate No.

Cnlario
(3% - Taronio

~FORMID -
Metice of Intention To Make a Proposal
{Subsacton 56 4(1) of he Act}

It the matler of e propossl of
TRADE SECRET WER PRINTING NC.
of the City of ETOBICOKE
1 the Provinee of Ontarlo

List of Graditors with clabms of §280 or more.

Geomy Chatocopos,
Cullsclions Dapadmant

61030 Yangs Strest
Norih York O M2N 8V7

Cradiior Adidress Accountd Claim Amount

Rogers Communivations / o/ FOT Dafault Solutions 46654 318.26

CHY Collachon PO Box 2514 Swthn B
London Ol NBA 459

Rogers Communications / cio FUT Defauli Solutions 4066 4,257 46

CBY Coflection PO Hox 2514 Stalion 8
London ON HBA 468

ROQSEVELT PAPER CD 1 ROOSEVELY DRWVE 872, 358.53
MT. LAUREL NJ 6B054-5312

Siddig! CPA Profassionl 55 Marcill Hoad 226000

Carporation Markham ON (60 YWY

Sty Tank Manienancs e 2324 Hoyst Windsor Brive 828558
Oakyille ON LS 7X7

SNZ Trading lnc. &1 Haysits Rd. 246,836.25
Cancord ON L4K 2ER

Speady Transpol 285 Ruthedord Rd. 8. 1101366
Bramptan ON LEW 1v8

Tamguehi ink Lic. HI0E Wasipor Grescent 118,269.91
Migsissaugas ON 15T 1E8

The Fax Enginear 4607 Stesles Ave, W, Uit 24 13561
Torunte ON ML 21

Ths Roesiver Genoral for PO Box 3800 Sin A 45,234.00

Canada - EHT Butbury ON P3A DC3

TOMPS PACKAGING 482 MILLWAY AVE., 7,087.70

DUPPLIES LT, CONCORD ON L4IC3vE

Toronta Hydro-Elenide 530 Conmissionans S 2nd § FABAS01000 7404301887 80,932 88

Syslems Limiled Toronte ON MaM 3NT

Josephine Pamarel / Mary

Dagroot

Tegasurer, Gy of Toronts Morth Yok Ot Cenke, Lower Lovel e 3.426.68

PageBol 7
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{hstrict of: Onlario
Division No, 08 - Toronto
Courl No.
Estale No,
~FORM 33 -
Hotice of intention To Make a Propasal
{Subsection 50.4{1) of the Act)
i the matier of the proposal of
TRADE SECRET WEB PRINTING INC.
of the City of ETQ&ICGKE
in the Province of Ontario
List of Creditors with clatms of $250 or more.
Crador Aduress Azzounti Clalm Amaunt

1.5, Trafic TRASEC 37761 2BL0.00

6645 Kilimat Road, Uit 18

iississauge ON LENBM
ULINE Canada 0 Hereford Sieat 8040372 8,398.37

Brampion ON LBY ON3
UPS Canada cio Cradit 2001 Factory Lane GRIFYT 7693829
Dapatment Monclon NB E10 9M3
Atlention accounting
{hankiuploy
Workplace Safety and 200 Front StW §2,345.58
insurance Boaed Toranta GN M8V 341
/o Collection Services ’

Total 11,974 512.03
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I* Canada Revenue  Agence du revenu Page 1
Agency du Canada
0000520
Sudbury ON P3A 5G1 . .
R Notice details
000000178 Account number 83175 2019 RP0001
Tax year 2019
Date issued Nov 19, 2019

TRADE SECRET WEB PRINTING INC.
40 HORNER AVE
TORONTO ON MB8Z 4X3

Notice of assessment: Canada and Ontario

This is your notice of assessment for TRADE SECRET WEB PRINTING INC.. Go to the Assessment details
section for more information.

Thank you,

Bob Hamiiton
Commissioner of Revenue

Account balance

: Payment options
You have a debit balance.

You can pay:
- online
- by mail to CRA

Balance: $1,214,546.61 For more information, go to the How do you
pay? section of this notice.

PD7D E (17)X

Canada
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Page 2

Notice details
Account number 83175 2019 RP00O1

TRADE SECRET WEB PRINTING INC. Tax year 2019
40 HORNER AVE '
TORONTO ON M8Z 4X3 Date issued Nov 19, 2019

Assessment details

The summary table shows your previous arrears account balance, a breakdown of this assessment and the
new arrears account balance. The Amount assessed line is not included in the balance.

Summary

Description $ Amount CR/DR
Previous arrears account balance 623,566.21 DR
Amount assessed 479,515.72 DR
Federal tax 227,953.37 DR
Provincial tax Ontario 77,503.59 DR
Canada Pension Plan 124,182.90 DR
Employment insurance 49,875.86 DR
Penalty 95,903.14 DR
Interest 15,561.54 DR
Payment 0.00
Balance 1,214,546.61 DR

Explanation of changes and other important information
We charged you for a failure to remit.

You must pay the balance shown on this notice right away. If you do not, we may have to take legal action
without further notice.



More information

If you need more information, go to canada.ca/payroll or call the
business enquiries line at 1-800-959-5525.

To access and manage your payroll account, go to
canada.ca/my-cra-business-account. Authorized employees or
representatives can access accounts online on behalf of their
empiloyer or clients. To log in or register, go to
canada.ca/taxes-representatives.

If you want to register a formal dispute:

Go to canada.ca/cra-complaints-disputes. You have 90 days
from the date of this notice to register your dispute.

Definitions

For arrears account balances, a debit (DR) increases your
amount owing and a credit (CR) decreases your amount owing.

Help for persons with hearing, speech or visual
impairments

You can get this notice in braille, large print, electronic text or
audio format. For more information about other formats, go to
canada.ca/cra-multiple-formats.

If you use a teletypewriter, you can get tax information by calling
1-800-665-0354.

How do you pay?

- online or by phone using a Canadian financial institution's
services

- online at canada.ca/cra-my-payment

- online by setting up a pre-authorized debit agreement at
canada.ca/my-cra-business-account

- in person at your Canadian financial institution or, for a
fee, at a Canada Post retail outlet (cash or debit only)

For more information on how to make a payment, go to
canada.ca/payments.

If you cannot pay in full and you would like more information, go to
canada.ca/cra-collections. To discuss a payment arrangement,
call us at 1-877-548-6016, Monday to Friday (except holidays)
from 7:00 a.m. to 11:00 p.m. Eastern time.

Page 3
0000521

Fraudulent
communications (scams)

The CRA is committed to protecting
the personal information of
taxpayers and benefit recipients.
We will never ask you to give us
personal information of any kind by
email, text message, or by clicking
on a link. Nor will we ask you to pay
your balance through the use of a
pre-paid credit card. For more
information about how to recognize
scams and protect yourself, go to
canada.ca/taxes-security.
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.*l Canada Revenue  Agence du revenu
Agency du Canada

Sudbury ON P3A 5C1

TRADE SECRET WEB PRINTING INC.
40 HORNER AVE
TORONTO ON M8Z 4X3

Notice details

43

Page 5
0000522

Account number

83175 2019 RP0O001

Tax year

2019

Date issued

Nov 19, 2019

PD7D E (17)X S
l*l Canada Revenue Agence du revenu Source Deductions Arrears Remittance Voucher
Agency du Canada

Sudbury ON P3A 5C1
1233

TRADE SECRET WEB PRINTING INC.
40 HORNER AVE
TORONTO ON M8Z 4X3

Pay online or at your financial institution

Account Number

Protected B
when completed

PD7D E (17)X

04

83175 2019 RP0O001

Amount Paid

0522080004000000831752019RPO00L0O00000000L21454L610L22086

i dd0Lm L 705

96



Amount of payment

Personal information s collected under the /ncome Tax Act (ITA) and is used to verify compliance
with obligations related to withholding, remitting, reporting and filing. It may also be used for any
other purpose as authorized by the ITA, It may be shared or verified with other federal,
provincialterritorial government institutions in accordance with sharing agreements. A refusal to
rovide the information may result in penalties, interest payable or other actions. Personal
nformation is described in CRA PPU 120 and is protected under the Privacy Act. Individuals have a
right of protection, access to and correction or notation of their personal information and to file a
complaint with the Privacy Commissioner of Canada regarding our handling of their information.

CANADA REVENUE AGENCY
PO BOX 3800 STN A
SUDBURY ON P3A 0C3

Page 6
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Teller's stamp

Teller's stamp

We will charge you a fee for any
dishonoured payment.

Do not fold this voucher or use
staples, paper clips, or tape.

Use this remittance voucher, not a
photocopy.

Do not send us cash.



~ This is Exhibit “D” referred to in the Affidavit of Bashir Harb
sworn the 11" of December, 2019.

</fzﬁ<

Commissioner for Taking Affidavits (“O"r«% may be)
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This is Exhibit “E” referred to in the Affidavit of Bashir Harb
sworn the 11" of December, 2019.

—_—

Commissioner for Takfn%ﬁ?da‘\_’?rs (or as n@ﬂ be)
by
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( Crowe Soberman Inc.
rowe Licensed Insolvency Trustee
Member Crowe Global

Crowe Soberman Inc. 2 St. Clair Avenue East, Suite 1100
Toronto, ON M4T 2T5

416 929 2500

416 929 2555 Fax

1877 929 2501 Toll Free
www.crowesohermaninc.com

November 26, 2019
TO THE CREDITORS OF TRADE SECRET WEB PRINTING INC.

Please be advised that Trade Secret Web Printing Inc. filed a Notice of Intention to
Make a Proposal on November 22, 2019 under the Bankruptcy and Insolvency Act. A
copy of this Notice is enclosed herewith.

This is a procedure whereby a debtor, with creditor and Court approval, reorganizes its
financial affairs. Our role as Trustee in this matter is to assist the debtor with the
development of the Proposal, to liaise with creditors so as to fully explain the Proposal
to them, and to support and facilitate the decision-making process which creditors will
ultimately undertake, ending with their acceptance or rejection of the Proposal.

All liabilities, actual and contingent, of Trade Secret Web Printing Inc. as at November
22, 2019 are subject to the Proposal mentioned above and are fixed by Section 62(1.1)
of the Bankruptcy and Insolvency Act as at that date.

All creditors are STAYED from commencing or continuing any actions as against Trade
Secret Web Printing Inc. until the Proposal is dealt with by the creditors.

Trade Secret Web Printing Inc. has thirty (30) days from the date of filing the Notice of
Intention to Make a Proposal (subject to Court approved extensions of this time period)
to lodge a Proposal with us so that we may file it with the Official Receiver.

We will be calling a meeting of creditors to consider the Proposal within twenty-one (21)
days of the date on which the Proposal is filed. You will receive notice of the meeting
along with all other necessary documents including the proof of claim form and voting
letter, at least ten days in advance of the meeting.

Yours very truly,

Crowe Soberman Inc.
Licensed Ansolvency Trustee

Crowe Soberman Inc. is a member of Crowe Global, a Swiss verein, Each member firm of Crowe Global is a separate and independant legal entity. Crowe Soberman Inc. is not
responsible or liable for any acts or omissions of Crowe Global or any other member of Crowe Global. Crowe Global does not render any professional services and does not
have an ownership or partnership interest in Crowe Soberman Inc.

© 2019 Crowe Soberman inc
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Industry Canada Industrie Canada
Office of the Superintendent  Bureau du surintendant
of Bankruptcy Canada des faillites Canada

District of Ontario

Division No. 09 - Toronto

Court No. 31-2587191

Estate No. 31-2587191

In the Matter of the Notice of Intention to make a
proposal of:

TRADE SECRET WEB PRINTING INC.
Insolvent Person

CROWE SOBERMAN INC.
Licensed Insolvency Trustee

Date of the Notice of Intention: November 22, 2019

CERTIFICATE OF FILING OF A NOTICE OF INTENTION TO MAKE A PROPOSAL
Subsection 50.4 (1)

I, the undersigned, Official Receiver in and for this bankruptcy district, do hereby certify that the aforenamed
insolvent person filed a Notice of Intention to Make a Proposal under subsection 50.4 (1) of the Bankruptcy and
Insolvency Act.

Pursuant to subsection 69(1) of the Act, all proceedings against the aforenamed insolvent person are stayed as of
the date of filing of the Notice of Intention.

Date: November 22, 2019, 16:16
E-File/Dépét Electronique Official Receiver

151 Yonge Street, 4th Floor, Toronto, Ontario, Canada, M5C2W?7, (877)376-9902

el

Canada
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Distct of: Ondarip
Division Na. 08 - Toronio
Court Ne.

Estate No.

- FORM 33 -
Natice of Infention To Make a Propusal
(Subseclion 50.4(1} of the Acl)

In the matter of the preposal of
TRADE SECRET WER PRINTING INC.
of the Gty of ETOBICOKE
in the Province of Ontaric

Take notice thal:

1. 1L TRADE SECRET WER PRINTING INC., an insolveni person, state, pursuant to subsection 50.4(1) of the Act, that | intead to
make a proposal 1oy credilors.

2. Crowe Scherman inc., LIT of 2 81 Clair Ave Easl, Suite 1100, Toronto, ON, M4T 275, a livensed rustee, has consented to acl as
trustee under [he proposal. A copy of the consent is altashed.

3. A list of the nemes of the known credilors with claims of 250 or more and the amaunts of ther claims is afso altached.

4, Pursuanl 1o section 69 of the Act, gl procesdings against me are stayed ss of the date of filing of this nofice with the official e
receivar in my locality e -

Datad at the City of Toronlo in the Province of Gitado, this 220d day of November 2014,

- i . i
Va TRADE BECRET WER PRINTING INC.

S soivent Person

To be completed by Official Receiver ,

Filing Date Official Receiver

Page tof 7



Disirict of, Cadario
Dwision Ko 04 - Tawonlo
Conirt No,
Estate Mo,
-FORM 33 -
Natice of intention To Make & Proposal
{Subsection 80.4{1) of the Act)

0 the matler of the proposat of
TRADE SECHRET WEB PRINTING IKC
aof the City of ETOBICUKE
in fhe Proviace of Ontario

List of Creditars with claims of $259 or mere,

tariie MacCallum

AR Transpon

liina

Mississauga ON LiE 1E1

Creditor Adiress Aceount Claim Amount
ABC Fire Uoor 420 Lakeshore Road £ 1,29385

135 Wathne Avenue
Mississuga O 142 1P2

15,480.28

Agwrzing Bleckic Motars

agsrnore Avi, Ll 18
Toronie ON M1V 5034

318289

ARBA - 114085
Sharon - 46148

PO BOX 9748
TORONTO ON MBW 116

150,336.54

ASL Global Logishos
Brian Spencer

263 Ronson Drve, Sule 200
Etobicoke ON LBS 5NE

285000

Axiom Leasing

2370 Cawdnea R
Wississauna ON L5A 2K1

96.155.5%

B & Y Propeny Holdings nc.

2,792.255.00

Bashy Harb

4l Homer Avenue
ETORICOKE ON MB2 4X3

2,008, 77144

abifity oo FOT Delaul

PO Bog 2514, Sin 8
London ON NBA 3G6

4185 252 9660

1,126.38

Gall Moty ofn FOT Qafa
Sollions

PO Box 2514, S B
Landon ON NBA 4G

416 231 9650

45227

Union

el Mobility ofo FCT Default PO Box 2544, Sin 8 glaps7azy 6,343.85

Sondiona Landon ON NBA 4G

Barg Chiing Systems inc. A7 Amsbassedor Dr, Und 313050
Rississauga ON 05T 2J1

Hiueshors Firancial Cradit 268,147 84

CASE PAPER CGLINC

Kon

=

498 EAST TIOGA 8TRERY
PHELADELPHIA PA 19134

81,323.35

CLE Leasing 30 - 3380 Soulh Sewvice Kead 11,773.35
Culinctions Depariment Burlingion OM L7H 316

Paga 2ol 7
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District of: Ontarie
Division No (9 - Toroato
Couri Mo,

Eatate No.

- FORM 33 -
Natice of Inlention Te Make a Proposal
(Supsection 50.4{1) of the Act)

I Ihe matter of the proposal of
TRADE SECRET WEB PRINTING INC.
af the Cily of ETOBICOKE
i the Provinee of Onlaric

List of Creditors with clalms of $250 or more,

Brampion ON LEW 303

Craditor Adress Accouti Claim Amount

Clifford Paper Canata lne PO Box 56208, Station A 425,235 60
Tosonle ON MW 401

Comaireo Compressed Aw 110 Morfinch Drive #10 187214

Specialisis Bownsviaw O MIN 131

Chanlle!

CompaVae inc. 3087 Jarrow Ave. 2101800
Mississaugs ON L4X 206

CRA - Tax - Optanio Shawirnigan-Sud Natianat Vanlicalion and Collsclion HP Account 1,250,875.22
Conka
4685 Shawinigan-Sud Blud
Shawinigan-Sud G GAP 5HY

DAB Companies of Canads P.O. Box 57770, Sation "A C7sas07 385364

C753807 TORONTO DN MEW 5M3

Daslarding Carg Sevines afa FOT Defaull Solutions 4530 9412 52082 5003 213745
PO Hox 2514 50 B
tanden ON NBA& 400

Dimnios Haulage & Sons 245 Kingsbridge Gurden Cirgle 456 41

Lid Mississauga ON L5H L4

DR Foll & Embo 1365 Fewster Drive, Nodh Buliding 46 654 28
ississauga ON LAW 147

EDPRO Energy Group (e, 5 Cuddy Bivd. FOZIRASEC 457,04
London ON NAY 3Y3

EF| Prat B0, Box 742366 30484 47,606.33
Los Angstes CA §0074-2366

Entindge Gas Disirbution - 34 Schmon Phwy, PO Box 1051 BO 15 34 55009 4 13,260,358

Cutario Trowcid ON L2V 5AR

Back Cifice Colleclions

Depariment

Excel Transportation 107320
dississauga ON LAY 2w

Gat Fraight Rates Inc. 83 Kannedy Road Scuth, Unki 22 1,285.00

107
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2 Ontario
Division No. (8 - Toronlo
Cout No.

Eslate No.

-FORMUYS -
Hotee of intention To Maks a Proposat
{Subsection 50.4(1) of the Act)

In the matter of the proposal of
TRADE GECRET WEB PRINTING INC.
of the Cily of ETOBICOKE
i ihe Provines of Onlario

List of Credilors with clalms of $258 or more,

Cratdilor

Address

Accounté

Chaim Amount

Oaniel A Fraihe

Toronto ON M4P 1E2

Haideiberg Canada Graphic CIOTHO7S ket Eat]

Equipment Lid, PO, Box 4283, Stalion A

Denise Gresn Toronto ON MO 5WE

HELITE LAMINATIONS NG 1565 Heitania Rd. Unils 2425 77038

Roy MISSISSAUGA ON LaW 2va

Horizon Express Canada 1744 Meyerside Dr, Unit# 103 10,254.50
Mississauga ON LT 143

Hubiergroun Canada Limiled 450 hew Road 143,900,258
IMississaugs ON LSS 181

ideatiiance Inc. 1800 Disgonal Road, Sulte 220 SO0
Alexandria VA 22114

Intpmational Freight 15286 Athwall Drve 5059500

Forwarders Toronto ON BSW 582

Kwiksave Logishcs fne, 3100 Harvaster Rd., Unitd 7424t
Bustinglon ON L7N 3WR

Laminatng Choice Canads 12358 Asrowood Dr 12 876.05

lar Campbell sauga ON L4W 188

Lion Law 120 Eglinion Ava E, Sulte 800 BE5.00

Litile Suys Delivery Sarvics

628 Alden Road, Urat 195
Markham ONLIR 8R7

1,192 68

Inc.

Richmond il ON 148 318

Manzuvar Freignt F .0, Box # 88640 Grasl Lakes 37,440.00
Bramplon ON LBK (48

Marsoland Gogs Wab 12% Techroiogy Drive 281508

Sysiems Amedcas LLC Durharn NH 03824

Jean L. 81 Laurant

MAS Recycling 32 Tepaz Crt. 2.296.16
faple ON LEA 4X3

Maxum Fingncial Services 1- 30 Vogel Roag 167,264 62

Paged of 7



Disiict o Ontario
Division: Mo 09 - Toronlo
Court No.

Estate Mo.

ins e mailer of the proposat of
THADE SECRET WED PRINTING [NC.
of the Cily of ETOBICOKE
in the Provings of Ontario

- FORM 33 -
Hotice of Intenfion To Make & Proposal
(Subsection 504111 of the Ach

List of Croditors with claims of $250 or more,

ine.

Hamip ON LAN 4V7

Crediter Address Accourdi Claim Amount

Matre Transgortation Servicas 58 Shatabu Blvd, 3,856.42
fne. Toronto ON MO 2147

ezl internailonal Trade and H843 Raystiaw Cres. 162720
Services Lk Mississauga ON LoM 2Pt

Mixlo Lid 204 Wallins Avenus 1872648

- ONON (42 1P

HMLS PALLET INC 168 Rexdale Blud, Upi 3 313875
Lang Taronio ON MOW 1P6

Near North Customs Brokers 20 Elliod Avenue S6R7H

NORTHERN CUSTOMS
SERVICES

PO BOX 331
LEWISTON NY 14042

Brampton ON LET 047

Ovar The Road Logislics e, 5817 WeAddm Hoad 8,782 50

Richard Moyars Mississaugs ON L4Z 184

PAPER 4 Uine, 412 Brack Roudl 264 040,57

Danny Pickering ON L1W 2X8

Petar's Sweel Ruie Oias 14440 Grahan's Lane, U] 37.735.22
Buriingions ON L7 1W3

PILLAR TARES 163 Jardin (2. 5,927 24
Concord ON LK 1%5

PRIMTACTION PO Box 830, 105 Donly Srive § 3.395.&&
Simooe ON NIY 4N5

QuadTash Inc. PO Box 6445496 5.042.95
Pistshurgh PA 152644995

Haohalile Wasle Managamen! 140 Blanchat 2.793.38
Coneord ON LaK 207

Ritewsy Solullons 13-8556 Torbram Road, Suile 402 1.500.00

Page Sof 7
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District of:
Division No.
Court No.
Estate No.

Cnlario
(3% - Taronio

~FORMID -
Metice of Intention To Make a Proposal
{Subsacton 56 4(1) of he Act}

It the matler of e propossl of
TRADE SECRET WER PRINTING NC.
of the City of ETOBICOKE
1 the Provinee of Ontarlo

List of Graditors with clabms of §280 or more.

Geomy Chatocopos,
Cullsclions Dapadmant

61030 Yangs Strest
Norih York O M2N 8V7

Cradiior Adidress Accountd Claim Amount

Rogers Communivations / o/ FOT Dafault Solutions 46654 318.26

CHY Collachon PO Box 2514 Swthn B
London Ol NBA 459

Rogers Communications / cio FUT Defauli Solutions 4066 4,257 46

CBY Coflection PO Hox 2514 Stalion 8
London ON HBA 468

ROQSEVELT PAPER CD 1 ROOSEVELY DRWVE 872, 358.53
MT. LAUREL NJ 6B054-5312

Siddig! CPA Profassionl 55 Marcill Hoad 226000

Carporation Markham ON (60 YWY

Sty Tank Manienancs e 2324 Hoyst Windsor Brive 828558
Oakyille ON LS 7X7

SNZ Trading lnc. &1 Haysits Rd. 246,836.25
Cancord ON L4K 2ER

Speady Transpol 285 Ruthedord Rd. 8. 1101366
Bramptan ON LEW 1v8

Tamguehi ink Lic. HI0E Wasipor Grescent 118,269.91
Migsissaugas ON 15T 1E8

The Fax Enginear 4607 Stesles Ave, W, Uit 24 13561
Torunte ON ML 21

Ths Roesiver Genoral for PO Box 3800 Sin A 45,234.00

Canada - EHT Butbury ON P3A DC3

TOMPS PACKAGING 482 MILLWAY AVE., 7,087.70

DUPPLIES LT, CONCORD ON L4IC3vE

Toronta Hydro-Elenide 530 Conmissionans S 2nd § FABAS01000 7404301887 80,932 88

Syslems Limiled Toronte ON MaM 3NT

Josephine Pamarel / Mary

Dagroot

Tegasurer, Gy of Toronts Morth Yok Ot Cenke, Lower Lovel e 3.426.68

PageBol 7
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{hstrict of: Onlario
Division No, 08 - Toronto
Courl No.
Estale No,
~FORM 33 -
Hotice of intention To Make a Propasal
{Subsection 50.4{1) of the Act)
i the matier of the proposal of
TRADE SECRET WEB PRINTING INC.
of the City of ETQ&ICGKE
in the Province of Ontario
List of Creditors with clatms of $250 or more.
Crador Aduress Azzounti Clalm Amaunt

1.5, Trafic TRASEC 37761 2BL0.00

6645 Kilimat Road, Uit 18

iississauge ON LENBM
ULINE Canada 0 Hereford Sieat 8040372 8,398.37

Brampion ON LBY ON3
UPS Canada cio Cradit 2001 Factory Lane GRIFYT 7693829
Dapatment Monclon NB E10 9M3
Atlention accounting
{hankiuploy
Workplace Safety and 200 Front StW §2,345.58
insurance Boaed Toranta GN M8V 341
/o Collection Services ’

Total 11,974 512.03

111
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- Creditor Mailing List -

In the matter of the proposal of
TRADE SECRET WEB PRINTING INC.
of the City of ETOBICOKE
in the Province of Ontario

Creditor Type

Naine Attention

Address

Unsecured

ABC Fire Door

AM Transport Irina

Amazing Electric Motors

ARIVA - 114081 Sharon - 46149

ASL Global Logistics Brian Spencer

Axiom Leasing

B & Y Property Holdings Inc.
Bashir Harb

Bell Mobility ¢/o FCT Default Solutions

Bell Mobility ¢/o FCT Default Solutions

Bell Mobility ¢/o FCT Default Solutions

Bell Mobility ¢/o FCT Default Solutions

Berg Chilling Systems Inc.

Blueshore Financial Credit Union

CASE PAPER CO. INC. Ken

Collections
Department

CLE Leasing

Clifford Paper Canada Inc

Marnie MacCallum

920 Lakeshore Road 2
Mississauga ON L5E 1E1
Fax: (903) 891-1631
Marnief@abcefiredoor.com
135 Watline Avenue
Mississauga ON L4Z P2
Fax: (903) 624-5730

430 Passmore Ave, Unit 19
Toronto ON M1V 5G4
contactigamazingelectric.ca
P.O. BOX 9798
TORONTO ON M5W IR6

200 Ronson Drive, Suite 200
Etobicoke ON L6S 5SN§
2370 Cawthra Rd
Mississauga ON L3A 2X1
admin@axiomleasing.com

40 Horner Avenue
ETOBICOKE ON M87 4X3
416 231 9660 (Toll Free)

PO Box 2514, Stn B

London ON N6A 4G9

Fax: (647) 439-1419
dsinsolvency@collectlink.com
416 252 9660

PO Box 2514, S B

London ON N6A 4G9

Fax: (647) 439-1419
dsinsolvency@collectlink.com
416 231 9660

PO Box 2514. Sin BB

London ON N6A 4G9

Fax: (647) 439-1419
dsinsolvency@collectlink.com
512657927

PO Box 2314. Stn B

London ON N6A 4G9

Fax: (647) 439-1419
dsinsolvency@collectlink.com
171 Ambassador Dr., Unit |
Mississauga ON L3T 2J1

1250 Lonsdale Avenue

North Vancouver BC VIM 2H6
Fax: (604) 903-2500

499 EAST TIOGA STREET
PHILADELPHIA PA 19134
casepapercompany@gmail.com
301 - 3390 South Service Road
Burlington ON L7N 3J5

Fax: (866) 241-9022
service@clecapital.ca

PO Box 56208, Station A
Toronto ON M3W 4.1

November 26, 2019
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In the matter of the proposal of
TRADE SECRET WEB PRINTING INC.
of the City of ETOBICOKE
in the Province of Ontario

Creditor Type

Name Attention

Address

Unsecured

Comairco Compressed Air Specialists Chanttel

CompreVac Inc.

CRA - Tax - Ontario

CRA - Tax - Ontario

D&B Companies of Canada

Desjardins Card Services

Dominion Haulage & Sons Ltd.
DR Foil & Embossing Ltd.

EDPRO Energy Group Inc.

EFI Print

Back Office
Collections
Department

Enbridge Gas Distribution - Ontario

Excel Transportation

Get Freight Rates Inc.

Heidelberg Canada Graphic Equipment Ltd. Denise Green

HI-LITE LAMINATIONS INC Roy

110 Norfinch Drive #10
Downsview ON M3N 1X1
Fax: (416) 667-0949

3067 Jarrow Ave

Mississauga ON 1.4X 2C6

Fax: (905) 624-4099
salesfcomprevac.com

RP Account

Shawinigan-Sud National Verification and
Collection Centre

4695 Shawinigan-Sud Blvd
Shawinigan-Sud QC G9P 5H9
Fax: (866) 229-0839
Shawinigan-Sud National Verification and
Collection Centre

4695 Shawinigan-Sud Blvd
Shawinigan-Sud QC G9P 319
Fax: (866) 229-0839

C753507

P.0O. Box 37770. Station "A"
TORONTO ON M3W 5MS5
4530 9412 9282 5003

¢/o FCT Default Solutions

PO Box 2514 Sin B

London ON N6A 4G9

Fax: (647) 439-1419
dsinsolvency@collectlink.com
245 Kingsbridge Garden Circle
Mississauga ON L3R 11.4
13635 Fewster Drive, North Building
Mississauga ON L4W 1A2
782TRASEC

5 Cuddy Blvd.

London ON N3V 3Y3

Fax: (319) 453-7553

30469

P.O. Box 742366

Los Angeles CA90074-2366
80 16 34 33999 4 -

3401 Schmon Pkwy, PO Box 1051
Thorold ON L2V 5A8

Fax: (888) 882-5638
Collectionsi@enbridge.com
300 Pendant Dr.

Mississauga ON L5T 2W6
Fax: (905) 452-8900
info@exceltransportation.com
83 Kennedy Road South, Unit 22
Brampton ON L6W 3P3

C/O TH1079

P.O. Box 4283, Station A
Toronto ON M3W 3W6

1565 Britania Rd. Units 24-23
MISSISSAUGA ON L4W 2Ve6

November 26, 2019
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Creditor Type

Name

Attention

Address

Unsecured

Horizon Express Canada

Hubergroup Canada Limited

Idealliance Inc.

International Freight Forwarders

Kwiksave Logistics Inc.

Laminating Choice Canada

Lion Law

Little Guys Delivery Service

Maneuver Freight

Manroland Goss Web Systems Americas
LLC

MAS Recyceling

Maxium Financial Services [nc.

Metro Transportation Services Inc.
Mezi International Trade and Services Ltd.

Mixto Ltd.

MLS PALLET INC.

Near North Customs Brokers Inc.

North Eastern Trucking Inc.

NORTHERN CUSTOMS SERVICES

Tan Campbell

Daniel A, Freiheit

Jean L. St. Laurent

Lana

1744 Meyerside Dr.. Unit # 103
Mississauga ON L3T 1A3
Fax: (905) 670-3762

2150 Drew Road
Mississauga ON L3S 1B1
Fax: (903) 671-6568

1800 Diagonal Road. Suite 320
Alexandria VA22314

Fax: (703) 837-1072
membership@idealliance.org
16-286 Attwell Drive
Toronto ON MYW 5B2

Fax: (416) 798-4155
infofiffcargo.com

3100 Harvester Rd., Unit 4
Burlington ON L7N 3W8
saleskwiksavecourier.com
1235B Aerowood Dr
Mississauga ON L4W 139
Fax: (903) 238-3332
infofglaminatingchoice.com
120 Eglinton Ave E. Suite 800
Toronto ON M4P 112

620 Alden Road, Unit 103
Markham ON L3R 9R7

Fax: (903) 513-9602
infol@littleguysdelivery.com
P.O. Box # 68640 Great Lakes
Brampton ON L6R 0]8

121 Technology Drive
Durham NH 03824

Fax: (603) 750-6860

32 Topaz Crt.

Maple ON L6A 4X3

1 - 30 Vogell Road
Richmond Hill ON L4B 3K6
Fax: (903) 780-6273

56 Strathburn Blvd.

Toronto ON M9M 2K7

5883 Rayshaw Cres.
Mississauga ON L5M 2P1
294 Watline Avenue

ON ON 147 1P4

Fax: (905) 501-7400
office(@mixto.net

168 Rexdale Blvd.. Unit #3
Toronto ON MIW 1P6

20 Elliott Avenue

Barrie ON L4N 4V7
nncclientservices@ncarnorthcustoms.com
274 Webster Rd.

Hamilton ON L8G 5H3

PO BOX 331
LEWISTON NY 14092

November 26, 2019
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In the matter of the proposal of
TRADE SECRET WEB PRINTING INC.
of the City of ETOBICOKE
in the Province of Ontario

Creditor Type

Name

Attention

Address

Unsecured

Over The Road Logistics Inc.
P-TEK SERVICE
PAPER 4 U Inc.

Peter's Steel Rule Dies

PILLAR TAPES

PRINTACTION

Purolator [nc.

QuadTech Inc.
Reliable Waste Management
Riteway Solutions

Rogers Communications / CBV Collection

Rogers Communications / CBV Collection

ROOSEVELT PAPER CO
Siddiqi CPA Professional Corporation
Smits Tank Maintenance Inc.

SNZ Trading Inc.

Speedy Transport

Richard Meyers

Danny

Wayne
Richard/Accounts
Receivable

5617 McAdam Road
Mississauga ON L47 1N4

42 Valleyridge Cr.
BRAMPTON ON L6P 2C8
913 Brock Road

Pickering ON L1W 2X9
1440 Graham's Lane, Unit6-7
Burlington ON L7S 1W3
Fax: (905) 631-8288
designi@petersdies.com

163 Jardin Dr.

Concord ON L4K 1X3

[Fax: (903) 760-1551
pillartapes(@rogers.com

PO Box 530, 105 Donly Srive S
Simecoe ON N3Y 4N3
6288029

PO Box 1100, Post Stn A
Etobicoke ON M9C 5K2
Fax: (888) 326-1912
Wayne.Richard@purolator.com
PO Box 644996

Pittsburgh PA15264-4996
140 Planchet Road

Concord ON L4K 2C7

10-8550 Torbram Road. Suite 402
Brampton ON L6T 0H7
48054

c/o FCT Default Solutions

PO Box 2514 Station B
London ON N6A 4G9

FFax: (647) 439-1419
dsinsolvency@collectlink.com
764066

c/o FCT Default Solutions

PO Box 2514 Station B
London ON N6A 4G9

Fax: (647) 439-1419
dsinsolvency@collectlink.com
1 ROOSEVELT DRIVE

MT. LAUREL NI 080354-6312
35 Marcrill Road

Markham ON L6C 1W7

2329 Royal Windsor Drive
Oakville ON L.6J 7X7

61 Rayvette Rd.

Concord ON L4K 2E8

Fax: (416) 987-1997
info@paperforbusiness.com
265 Rutherford Rd. S.
Brampton ON L6W 1V9

November 26, 2019
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In the matter of the proposal of
TRADE SECRET WEB PRINTING INC.
of the City of ETOBICOKE
in the Province of Ontario

Creditor Type

Name

Attention

Address

Unseccured

Taniguchi Ink Ltd.

The Fax Engineer

The Receiver General for Canada - EHT

TONI'S PACKAGING SUPPLIES LTD.

Toronto Hydro-Electric Systems Limited

Treasurer. City of Toronto

U.S. Trafic

ULINE Canada

UPS Canada ¢/o Credit Department

UPS Canada ¢/o Credit Department

UPS Canada ¢/o Credit Department

Workplace Safety and [nsurance Board

Josephine Pernarell /
Mary Degroot

George Charocopos.
Collections
Department

Attention accounting
(bankruptcy)

Altention accounting
(bankruptcy)

Aftention accounting

(bankruptey)

c/o Collection Services

1005 Westport Crescent
Mississauga ON L3T 1E8
Fax: (905) 677-7351
mailZgtaniguchicanada.com
4801 Steeles Ave W, Unit 24
Toronto ON M9L 2W1

PO Box 3800 Stn A
Sudbury ON P3A 0C3

482 MILLWAY AVLE
CONCORD ON L4K 3V5

7494301000 7494301587

500 Commissioners St. 2nd f]
Toronto ON M4M 3N7

Fax: (416) 542-3574
collections(@torontohydro.com
000250707

North York Civie Centre, Lower Level
5100 Yonge Street

North York ON M2N 5V7
Fax: (416) 395-6703
gcharoc@toronto.ca

TRASEC 37761

66435 Kitimat Road. Unit 18
Mississauga ON L3N 6J4

9040372

60 Hereford Street
Brampton ON L6Y ON3
Fax: (800) 295-3571
customer.serviceiuline.ca
99ER44

200-1 Factory Lane
Moncton NB E1C 9M3
Fax: (888) 429-4811
9R1F91

200-1 Factory Lane
Moncton NB E1C 9M3
Fax: (888) 429-4811
Custom Brokerage
200-1 Factory Lane
Moncton NB E1C 9M3
Fax: (888) 429-4811
200 Front St W
Toronto ON M3V 3J1
Fax: (905) 521-4203

Noveinber 26, 2019
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Districtof:  Ontario
Division No. 09 - Toronto
Court No.
Estate No.
- Notice of stay of proceeding -

In the matter of the proposal of
TRADE SECRET WEB PRINTING INC.
of the City of ETOBICOKE
in the Province of Ontario

Date of Proposal: November 22, 2019.
Notice is hereby given that the above debtor filed a proposal.

Every proposal made in pursuance of this Act takes precedence over all judicial or other attachments,
garnishments, certificates of judgment, judgments operation as hypothecs, executions or other process against
the property of a bankrupt, except such as have been completely executed by payment to the creditor or his
agent, and except also the rights of a secured creditor,

Upon the filing of a proposal made by an insolvent person or upon the bankruptcy of any debtor, no creditor with
a claim provable in the bankruptcy shall have any remedy against the debtor or his/her property or shall
commence a claim provable in bankruptcy until the trustee has been discharged or until the proposal has been
refused, unless with the leave of the Court and on such terms as the Court may impose.

Where a proposal has been made, the Sheriff or other officer of any Court or any person having seized property
of the bankrupt under execution of attachment or any other process shall, upon receiving a copy of the proposal
certified by the Trustee as a true copy thereof, forthwith deliver to the Trustee all the property of the bankrupt in

Dated at the City of Toronto in the Province of Ontario, this 26th day of November 2019,

Crowe Soberman Inc., LIT - Licensed Insolvency Trustee

2 St. Clair Ave East, Suite 1100
Toronto ON VAT 275
Phone: (416) 929-2500 Fax: (416) 929-2555

Page 1 of 1
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This is Exhibit “F” referred to in the Affidavit of Bashir Harb
sworn the 11" of December, 2019.
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This is Exhibit “G” referred to in the Affidavit of Bashir Harb
sworn the 11" of December, 2019.
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December 9, 2019

Trade Secret Web Printing Inc.

40 Horner Avenue, Etobicoke ON, M8Z 4X3
Attention: Mr. Bashir Harb

Dear Mr. Harb:

RE: Debtor in Possession funding of the Proposal of Trade Secret Web Printing Inc. (the
“Borrower” in the amount of up to CAD $250,000.00

We understand that Trade Secret Web Printing Inc. (the “Borrower”) has filed for protection from its
creditors by filing a notice of intention to make a proposal in accordance with the Bankruptcy and Insolvency

Act (the "NOI Process”).

In connection with the NOI Process, effective December 2, 2019 (the “Effective Date”), B&Y Property
Holdings Inc., in its capacity as lender (the “Lender”) is prepared to advance funds up to the amount of
CAD $250,000.00 to the Borrower, by way of a court-approved Term Credit Facility (as hereinafter defined),
provided that the funds advanced are secured by a court-ordered charge as set out in the draft order
attached hereto as Appendix “A” (the “Approval Order”), which loan shall in any event be in priority to all

other entities and subject to the other terms set out herein (the “DIP Term Sheet”).

The terms of the DIP Facility are as follows:

Borrower: Trade Secret Web Printing Inc.

DIP Lender: B&Y Property Holdings Inc. as lender (the “Lender”) with a mailing address at 40
Horner Avenue, Etobicoke, Ontario, M8Z 4X3.

Facility Type: Term Credit Facility (the “DIP Facility”).

Minimum Amount:

CAD $90,000.00 (the “First Advance”)

Amount:

As approved by the court, up to a maximum principal amount of CAD $250,000.00

Interest Rate:

Five (5%) percent per annum, calculated monthly, not in advance.

Interest calculated as aforesaid shall be payable:

i.  accruing monthly, in arrears, on the first (1) business day (in Toronto,
Ontario) of each month until the full amount outstanding hereunder on
account of the DIP Facility has been paid in full;

ii.  inaccordance with the “Repayment” section below; and

ii.  upon Maturity (as hereinafter defined). The first monthly payment of interest
hereunder shall be payable on the first (1%t) business day of the month
immediately following the month in which the initial advance of the DIP
Facility occurs, computed from the date of such advance.

Closing Fee: The Borrower shall pay to the Lender a closing fee equal to 2.00% of the maximum
principal amount of the DIP Facility (the "Closing Fee”), which Closing Fee shall be
earned and payable.

Purpose: The purposes set out in the cash flows filed by the Proposal Trustee on December

2, 2019 (the “Cash Flows"), including, without limitation: (i) for ordinary course
working capital and other general corporate purposes of the Borrower in accordance
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with, and subject to the limitations set forth in, the Cash Flows or any other order of
the Court in the NOI Process; (ii) to pay transaction costs, fees and expenses
(including the Permitted Fees and Expenses, as defined below, and professional
fees and expenses owing to the Lender pursuant to the terms of this DIP Term
Sheet or other DIP Facility documentation) incurred in connection with the DIP
Facility and the transactions contemplated thereunder; and (iii) professional costs
and expenses of the Borrower's counsel and the Proposal Trustee and its counsel
incurred in connection with the NOI Process.

Availability of First
Advance:

The First Advance shall be available upon the occurrence of the following conditions
precedent: '

a) the execution and delivery of this DIP Term Sheet;

b) a general security agreement executed by the Borrower in favour of the
Lender creating a lien in all present and after-acquired personal property of
the Borrower, securing the First Advance and any future advances made
pursuant to the DIP Facility (the “GSA”);

c) the registration, recording or filing, as applicable, of the GSA, in all
jurisdictions and public offices as deemed necessary by the Lender and the
Lender's counsel.

The Borrower acknowledges that although the First Advance is being made prior to
Borrower obtaining the Approval Order, the Borrower must, as soon as
commercially reasonable, obtain the Approval Order, on the following terms:

i.  authorizing the Borrower to enter into, and authorizing the Borrower
to perform their obligations under, this DIP Term Sheet; and

ii. granting the Lender, a first-ranking super priority charge (the “DIP
Charge”) over all of the present and future real and personal,
tangible and intangible property and assets of the Borrower,
securing the First Advance and any further advances made under
this DIP Facility (the “First Advance Condition Subsequent”)

A failure to satisfy the First Advance Condition Subsequent shall be deemed an
Event of Default (defined below) and the Lender may, in its sole and absolute
discretion exercise, exercise any remedies available to it under this DIP Term
Sheet.

Conditions
Precedent for
Further Advances:

No further advances, beyond the First Advance, shall be made under the DIP
Facility, until the Borrower obtains the Approval Order containing the following
terms:

iii. authorizing the Borrower to enter into, and authorizing the Borrower
to perform its obligations under, this DIP Loan Agreement; and
iv. granting the DIP Charge (the “Conditions Precedent”)

Availability of

Provided (i) that the Conditions Precedent have been satisfied, (i) an Event of

Further Advances: | Default (as defined below) has not occurred and (iii) demand for payment has not
been made, further advances under the DIP Facility shall be available by one or, at
the option of the Borrower, multiple advances, as required by the Borrower.

Term: The DIP Facility matures on the earliest of ("Maturity”):

a) the date that is ninety (90) days from the date of the DIP Term Sheet or
such later date as the Lender may agree in writing;
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b) the completion of a sale or sales of all or substantially all of the Borrower’s
assets, property and undertaking, as approved by the Court;

c) the implementation of a proposal within the NOI Process, which has been
approved by the requisite majorities of the Borrower’s creditors, and the
Court;

d) the date on which the stay of proceedings in the NOI Process terminates;

and
e) the occurrence of an Event of Default (as defined below).

All amounts outstanding or payable under the DIP Loan Agreement (including the
principal and all unpaid accrued interest under the DIP Facility and all fees and other
amounts required to be paid by the Borrower) shall be due and payable in full on
Maturity.

Repayment: Any amounts received in repayment of obligations owing under the DIP Loan
Agreement shall be paid and applied as follows:
i. firstly, towards outstanding Permitted Fees and Expenses (as defined
below);
. secondly, towards outstanding interest and costs payable hereunder; and
iii. thirdly, towards outstanding principal hereunder.
Prepayment: The DIP Facility can be permanently repaid in whole or in part at any time, without
notice or penalty.
Security: The DIP Charge shall secure all debts, liabilities, and obligations of the Borrower

under the DIP Facility and shall rank in priority to all assignments, security interests,
trusts, liens, mortgages, charges and encumbrances whatsoever, statutory or
otherwise, other than a charge to secure the fees and expenses of the Borrower,
the Proposal Trustee and their respective counsel in the NOI Process (the
“Administration Charge”).

Permitted Fees
and Expenses:

“Permitted Fees and Expenses” means, collectively:

(a) all reasonable and documented fees and expenses of counsel for the
Lender in connection with the DIP Facility; and

(b) all reasonable and documented fees and expenses incurred by the
Borrower and Crowe Soberman Inc., (including the fees and expenses of
its counsel), in its capacity as "Proposal Trustee” under the NOI Process)
(the “Proposal Trustee”).

Default:

The following events shall constitute events of default (each, an “Event of Default”):

(a) the failure of the Borrower to obtain the Approval Order on or before
December 20, 2019:

i.  authorizing the Borrower to enter into, and authorizing the Borrower
to perform its obligations under, this DIP Loan Agreement; and

ii. granting the DIP Charge, ranking behind the Administration
Charge;

(b) if the Borrower fails to pay to the Lender when due, any amount of principal,
interest or other amounts under the DIP Facility, and this DIP Term Sheet,
whether by acceleration or otherwise;
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(c) ifthe Borrower defaults, in the observance or performance of any other non-
financial term, covenant or condition in this DIP Term Sheet, and such
default is not cured within five (5) business days of receiving notice thereof
from the Lender;

(d) if the Lender determines, in its sole discretion, acting reasonably, that a
material adverse change has occurred after the date hereof in respect of
the business, affairs or financial condition of the Borrower;

(e) if (i) the Approval Order is varied without the consent of the Lender of any
other order is made which is or may be prejudicial to the Lender’s interests,
acting reasonably; (ii) the Approval Order is appealed or leave to appeal is
granted; or (iii) the stay if proceedings contained in the Approval Order is
terminated or lifted;

(f) ifareceiveris appointed over any property of the Borrower or any judgment
or order or process of any court becomes enforceable against the Borrower

or any property of the Borrower or any creditor takes possession of any
property of the Borrower,

(g) if the Borrower ceases to carry on business, or

(h) if the Borrower becomes a bankrupt under the bankruptcy laws of Canada.

Remedies:

Upon the occurrence of an Event of Default:
(a) the Lender may immediately terminate the DIP Facility; and

(b) all amounts outstanding under the DIP Facility and this DIP Loan
Agreement shall, at the option of the Lender, immediately become due and

payable; and

(c) upon seeking an Order of the Court on five (5) days prior notice, enforce,
without further notice, demand or delay, all of its rights and remedies
against the Borrower and its property, assets and undertaking including,
without limitation, by way of appointment of a receiver.

The Borrower hereby consents to the lifting of the stay in its NOI process, if required,
in order to allow the DIP Facility and security to be enforced. The DIP Facility and
all amounts due hereunder shall not be compromised in any proposal of the
Borrower and the Lender shall be treated as an unaffected creditor in these

proceedings.

Conditions
Precedent:

The advance of the DIP Facility is conditional upon:

(b) the Borrower obtaining the Approval Order on terms acceptable to the
Lender, including the following terms:

i.  authorizing the Borrower to enter into, and authorizing the Borrower

and the Proposal Trustee to perform their obligations under, this

DIP Loan Agreement; and
i. granting the Lender, the DIP Charge, ranking behind the
Administration Charge.

Fees
Expenses:

and

The Borrower shall be responsible for all reasonable costs, fees and expenses
incurred by the Lender and the Lender’s solicitor in connection with the negotiation,
preparation and administration of this DIP Term Sheet and any enforcement of the
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DIP Charge including, without limitation, all court attendances in connection
therewith. All such fees and expenses shall be added to the DIP Facility and be

secured by the DIP Charge.

Counterparts: This DIP Term Sheet may be executed in counterparts, each of which is deemed
an original, but all of which together are deemed to be one and the same agreement.
A signed copy of this Term Sheet delivered by facsimile, email or other means of
electronic transmission is deemed to have the same legal effect as delivery of an

original signed copy of this Term Sheet.

The foregoing constitutes a formal offer to provide financing. Nothing in this DIP Term Sheet shall prevent
the Lender from bidding on or funding an entity bidding of the assets of the Borrower in the proposed sale

process or otherwise.

IN WITNESS WHEREOF, the parties have executed this DIP Term Sheet as of the date first above
written.

B&Y Property Holdings Inc. Trade Secret Web Printing Inc.

Per: Zeinab Harb
Title: President
| have authority to bind the Lender
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Court File No. 31-2587191

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

IN BANKRUPTCY AND INSOLVENCY

THE HONOURABLE ) MONDAY, THE 16™ DAY
)
JUSTICE ) OF DECEMBER, 2019

IN THE MATTER OF THE NOTICE OF INTENTION
TO MAKE A PROPOSAL OF TRADE SECRET WEB PRINTING INC,,
OF THE CITY OF ETOBICOKE, IN THE PROVINCE OF ONTARIO

ORDER
(DIP LOAN, SISP)
THIS MOTION made by Trade Secret Web Printing Inc. (“Debtor”) for an Order in the

form set out in the Notice of Motion, and in particular:

a) granting an Administration Charge (as defined below) in respect of the fees and expenses
of legal counsel to the Debtor, Crowe Soberman Inc. in its capacity as Licensed
Insolvency Trustee with respect to the Debtor (“Proposal Trustee”), and Proposal
Trustee’s legal counsel;

b) approving certain interim financing for the Debtor in accordance with the DIP Term

Sheet (defined below) and granting the DIP Lender’s Charge (as defined below);
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¢) approving bidding proceudres with respect to the sale of the assets and business of the
Debtor, including the Stalking Horse Agreement with the Stalking Horse Bidderas both
of those terms are defined in the bidding procedures; and,

d) extending the time within which a Proposal must be filed to and including February 5,
2020,

was heard this day at 330 University Avenue, Toronto, Ontario.

ON READING the Affidavit of Bashir Harb, sworn December 11, 2020, and the First
Report of the Proposal Trustee, dated December 13, 2019 (“First Report”), and on hearing the
submissions of counsel for the Debtor and counsel for the Proposal Trustee, and those other
parties present, no one appearing for any other person on the service list, although duly served as

appears of the affidavit of service of Ariyana Botejue, filed,

SERVICE

1. THIS COURT ORDERS that the time for service of the Notice of Motion and the
Motion Record is hereby abridged and validated so that this Motion is properly returnable today

and hereby dispenses with further service thereof.

ADMINISTRATION CHARGE

2. THIS COURT ORDERS that legal counsel to the Debtor, the Proposal Trustee and
legal counsel to the Proposal Trustee (“Administrative Parties”) shall be entitled to the benefit
of and are hereby granted a charge (the “Administration Charge”) on all property, assets and
undertakings of the Debtor (“Property”), which charge shall not exceed an aggregate amount of

$250,000, as security for the fees and disbursements of the Administrative Parties, incurred at

Our Ref: 200510-0001 / Doc Ref 347408
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their standard rates and charges both before and after the making of this Order. The

Administration Charge shall have the priority set out in paragraph 5 hereof.

DIP FINANCING

3. THIS COURT ORDERS that the Debtor is hereby authorized and empowered to obtain
and borrow under a credit facility pursuant to the Debtor-in-Possession Term Sheet (“DIP Term
Sheet”) between the Debtor and the lender (“DIP Lender”) in the form attached hereto as
Schedule “A”, provided that the borrowings by the Debtor under the DIP Term Sheet shall not

exceed $250,000 unless permitted by further Order of this Court.

4. THIS COURT ORDERS that the DIP Lender shall be entitled to the benefit of and is
hereby granted a charge (“DIP Lender’s Charge”) on the Property as security for any and all
obligations, including on account of principal, interest, fees, expenses and other liabilities, under
the DIP Term Sheet (“DIP Obligations”), which DIP Lender’s Charge shall be in the aggregate

amount of the DIP Obligations outstanding at any given time under the DIP Term Sheet.

VALIDITY AND PRIORITY OF CHARGES CREATED BY THIS ORDER

5. THIS COURT ORDERS that the priorities of the Administration Charge and the DIP

Lender’s Charge (collectively, the “Charges”), as among them, shall be as follows:

First - the Administration Charge; and

Second - the DIP Lender’s Charge

6. THIS COURT ORDERS that the filing, registration or perfection of the Charges shall

not be required, and that the Charges shall be valid and enforceable for all purposes, including as

Our Ref: 200510-0001 / Doc Ref 347408
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against any right, title or interest filed, registered, recorded or perfected subsequent to the
Charges coming into existence, notwithstanding any such failure to file, register, record or

perfect.

7. THIS COURT ORDERS that each of the Charges shall constitute a charge on the
Property and such Charges shall rank in priority to all other security interests, trusts, liens,

charges, encumbrances and claims of secured creditors, statutory or otherwise.

BIDDING PROCEDURES

8. THIS COURT ORDERS that the Bidding Procedures, as set out and described in the
First Report, are hereby approved and that the Proposal Trustee be and is hereby authorized and
directed to carry out the Bidding Procedures in accordance with their terms. The Proposal
Trustee is hereby authorized and directed to perform its obligations under the Bidding
Procedures and to do all things reasonably necessary in relation to such obligations, subject to

the terms of the Bidding Procedures. .

9. THIS COURT ORDERS that in each case where the Proposal Trustee takes such
actions or steps under paragraph 8 of this Order, it shall be exclusively authorized and
empowered to do so, to the exclusion of any other individual, firm, corporation, governmental
body or agency or any other entity (each being a “Person”) including the Debtor, and without

interference from any other Person.

10. THIS COURT ORDERS that the Proposal Trustee and its affiliates, partners, directors,
employees, counsel, agents and controlling persons shall have no liability with respect to any and
all losses, claims, damages or liabilities, of any nature or kind, to any person in connection with

or as a result of engaging any professionals as set out in paragraph 8 of this Order, except to the
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extent such losses, claims, damages or liabilities result from gross negligence or willful
misconduct on the Proposal Trustee in performing its obligations hereunder, as determined by

this Court.

STALKING HORSE AGREEMENT

11.  THIS COURT ORDERS that the Debtor is hereby authorized to execute the Stalking
Horse Agreement, provided that nothing herein approves the sale and vesting of the Debtors’
assets in the Stalking Horse Bidder pursuant to the Stalking Horse Agreement, and that the
approval of the sale and vesting of such assets shall be considered by this Court on a subsequent
motion made to this Court following the completion of the sale process pursuant to the Bidding

Procedures.

12. THIS COURT ORDERS that, in connection with the Bidding Procedures and pursuant
to clause 7(3)(c) of the Canada Personal Information Protection and Electronic Documents Act,
the Debtor, and the Proposal Trustee are authonzed and permitted to disclose personal
information of identifiable individuals to prospective, purchasers or bidders of the Debtors’
assets and to their advisors, including the Stalking Horse Bidder, but only to the extent desirable
or required to negotiate and attempt to complete a sale transactions (each, a "Transaction").
Each prospective purchaser, or bidder to whom such information is disclosed shall maintain and
protect the privacy of such information and shall limit the use of such information to its
evaluation of the Transaction, and if it does not complete a Transaction, shall: (i) return all such
information to the Debtor or the Proposal Trustee; or (ii) destroy all such information that is not
electronically stored and, in the case of such information that is electronically stored, destroy all

such information to the extent it is reasonably practical to do so. The purchaser in any

Our Ref: 200510-0001 / Doc Ref 347408
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Transaction shall be entitled to continue to use the personal information provided to it, and
related to the property purchased, in a manner which is in all material respects identical to the
prior use of such information by the Debtor, and shall retum all other personal information to the

Debtor or the Proposal Trustee, or ensure that all other personal information is destroyed.

EXTENSION OF TIME TO FILE PROPOSAL

13. THIS COURT ORDERS that the time in which the Debtor is required to file a proposal

is hereby extended to and including February 5, 2020.

SERVICE AND NOTICE

14.  THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the
“Protocol”) is approved and adopted by reference herein and, in this proceeding, the service of
documents made in accordance with the Protocol (which can be found on the Commercial List

website at http://www.ontariocourts.ca/scj/practice/practice-directions/toronto/e-service-

protocol/) shall be valid and effective service. Subject to Rule 17.05 this Order shall constitute
an order for substituted service pursuant to Rule 16.04 of the Rules of Civil Procedure. Subject to
Rule 3.01(d) of the Rules of Civil Procedure and paragraph 21 of the Protocol, service of
documents in accordance with the Protocol will be effective on transmission. This Court further
orders that a Case Website shall be established in accordance with the Protocol with the

following URL.: https://www.crowesobermaninc.com/insolvency-cases/trade-secret.

15.  THIS COURT ORDERS that if the service or distribution of documents in accordance
with the Protocol is not practicable, the Debtor and the Proposal Trustee are at liberty to serve or

distribute this Order, any other materials and orders in these proceedings, any notices or other

Our Ref: 200510-0001 / Doc Ref 347408
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correspondence, by forwarding true copies thereof by prepaid ordinary mail, courier, personal
delivery or facsimile transmission to the Debtor’s creditors or other interested parties at their
respective addresses as last shown on the records of the Debtor and that any such service or
distribution by courier, personal delivery or facsimile transmission shall be deemed to be
received on the next business day following the date of forwarding thereof, or if sent by ordinary

mail, on the third business day after mailing.

GENERAL

16. THIS COURT ORDERS that the Proposal Trustee may from time to time apply to this

Court for advice and directions in the discharge of its powers and duties hereunder.

17. THIS COURT HEREBY REQUESTS the aid and recognition or any court, tribunal,
regulatory or administrative body having jurisdiction in Canada or in the United States, to give
effect to this Order and to assist the Debtor, the Proposal Trustee and their respective agents in
carrying out the terms of this Order. All courts, tribunals, regulatory and administrative bodies
are hereby respectfully requested to make such orders and to provide such assistance to the
Debtor and the Proposal Trustee as may be necessary or desirable to give effect to this Order, or
to assist the Debtor and the Proposal Trustee and their respective agents in carrying out the terms

of this Order.

Our Ref: 200510-0001 / Doc Ref 347408
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SCHEDULE “A”

DIP Term Sheet — See Attached
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December 9, 2019

Trade Secret Web Printing Inc.

40 Horner Avenue, Etobicoke ON, M8Z 4X3
Attention: Mr. Bashir Harb

Dear Mr. Harb:

RE: Debtor in Possession funding of the Proposal of Trade Secret Web Printing Inc. (the
“Borrower” in the amount of up to CAD $250,000.00

We understand that Trade Secret Web Printing Inc. (the “Borrower”) has filed for protection from its
creditors by filing a notice of intention to make a proposal in accordance with the Bankruptcy and Insolvency

Act (the "NOI Process”).

In connection with the NOI Process, effective December 2, 2019 (the “Effective Date”), B&Y Property
Holdings Inc., in its capacity as lender (the “Lender”) is prepared to advance funds up to the amount of
CAD $250,000.00 to the Borrower, by way of a court-approved Term Credit Facility (as hereinafter defined),
provided that the funds advanced are secured by a court-ordered charge as set out in the draft order
attached hereto as Appendix “A” (the “Approval Order”), which loan shall in any event be in priority to all

other entities and subject to the other terms set out herein (the “DIP Term Sheet”).

The terms of the DIP Facility are as follows:

Borrower: Trade Secret Web Printing Inc.

DIP Lender: B&Y Property Holdings Inc. as lender (the “Lender”) with a mailing address at 40
Horner Avenue, Etobicoke, Ontario, M8Z 4X3.

Facility Type: Term Credit Facility (the “DIP Facility”).

Minimum Amount:

CAD $90,000.00 (the “First Advance”)

Amount:

As approved by the court, up to a maximum principal amount of CAD $250,000.00

Interest Rate:

Five (5%) percent per annum, calculated monthly, not in advance.

Interest calculated as aforesaid shall be payable:

i.  accruing monthly, in arrears, on the first (1) business day (in Toronto,
Ontario) of each month until the full amount outstanding hereunder on
account of the DIP Facility has been paid in full;

ii.  inaccordance with the “Repayment” section below; and

ii.  upon Maturity (as hereinafter defined). The first monthly payment of interest
hereunder shall be payable on the first (1%t) business day of the month
immediately following the month in which the initial advance of the DIP
Facility occurs, computed from the date of such advance.

Closing Fee: The Borrower shall pay to the Lender a closing fee equal to 2.00% of the maximum
principal amount of the DIP Facility (the "Closing Fee”), which Closing Fee shall be
earned and payable.

Purpose: The purposes set out in the cash flows filed by the Proposal Trustee on December

2, 2019 (the “Cash Flows"), including, without limitation: (i) for ordinary course
working capital and other general corporate purposes of the Borrower in accordance
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with, and subject to the limitations set forth in, the Cash Flows or any other order of
the Court in the NOI Process; (ii) to pay transaction costs, fees and expenses
(including the Permitted Fees and Expenses, as defined below, and professional
fees and expenses owing to the Lender pursuant to the terms of this DIP Term
Sheet or other DIP Facility documentation) incurred in connection with the DIP
Facility and the transactions contemplated thereunder; and (iii) professional costs
and expenses of the Borrower's counsel and the Proposal Trustee and its counsel
incurred in connection with the NOI Process.

Availability of First
Advance:

The First Advance shall be available upon the occurrence of the following conditions
precedent: '

a) the execution and delivery of this DIP Term Sheet;

b) a general security agreement executed by the Borrower in favour of the
Lender creating a lien in all present and after-acquired personal property of
the Borrower, securing the First Advance and any future advances made
pursuant to the DIP Facility (the “GSA”);

c) the registration, recording or filing, as applicable, of the GSA, in all
jurisdictions and public offices as deemed necessary by the Lender and the
Lender's counsel.

The Borrower acknowledges that although the First Advance is being made prior to
Borrower obtaining the Approval Order, the Borrower must, as soon as
commercially reasonable, obtain the Approval Order, on the following terms:

i.  authorizing the Borrower to enter into, and authorizing the Borrower
to perform their obligations under, this DIP Term Sheet; and

ii. granting the Lender, a first-ranking super priority charge (the “DIP
Charge”) over all of the present and future real and personal,
tangible and intangible property and assets of the Borrower,
securing the First Advance and any further advances made under
this DIP Facility (the “First Advance Condition Subsequent”)

A failure to satisfy the First Advance Condition Subsequent shall be deemed an
Event of Default (defined below) and the Lender may, in its sole and absolute
discretion exercise, exercise any remedies available to it under this DIP Term
Sheet.

Conditions
Precedent for
Further Advances:

No further advances, beyond the First Advance, shall be made under the DIP
Facility, until the Borrower obtains the Approval Order containing the following
terms:

iii. authorizing the Borrower to enter into, and authorizing the Borrower
to perform its obligations under, this DIP Loan Agreement; and
iv. granting the DIP Charge (the “Conditions Precedent”)

Availability of

Provided (i) that the Conditions Precedent have been satisfied, (i) an Event of

Further Advances: | Default (as defined below) has not occurred and (iii) demand for payment has not
been made, further advances under the DIP Facility shall be available by one or, at
the option of the Borrower, multiple advances, as required by the Borrower.

Term: The DIP Facility matures on the earliest of ("Maturity”):

a) the date that is ninety (90) days from the date of the DIP Term Sheet or
such later date as the Lender may agree in writing;
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b) the completion of a sale or sales of all or substantially all of the Borrower’s
assets, property and undertaking, as approved by the Court;

c) the implementation of a proposal within the NOI Process, which has been
approved by the requisite majorities of the Borrower’s creditors, and the
Court;

d) the date on which the stay of proceedings in the NOI Process terminates;

and
e) the occurrence of an Event of Default (as defined below).

All amounts outstanding or payable under the DIP Loan Agreement (including the
principal and all unpaid accrued interest under the DIP Facility and all fees and other
amounts required to be paid by the Borrower) shall be due and payable in full on
Maturity.

Repayment: Any amounts received in repayment of obligations owing under the DIP Loan
Agreement shall be paid and applied as follows:
i. firstly, towards outstanding Permitted Fees and Expenses (as defined
below);
. secondly, towards outstanding interest and costs payable hereunder; and
iii. thirdly, towards outstanding principal hereunder.
Prepayment: The DIP Facility can be permanently repaid in whole or in part at any time, without
notice or penalty.
Security: The DIP Charge shall secure all debts, liabilities, and obligations of the Borrower

under the DIP Facility and shall rank in priority to all assignments, security interests,
trusts, liens, mortgages, charges and encumbrances whatsoever, statutory or
otherwise, other than a charge to secure the fees and expenses of the Borrower,
the Proposal Trustee and their respective counsel in the NOI Process (the
“Administration Charge”).

Permitted Fees
and Expenses:

“Permitted Fees and Expenses” means, collectively:

(a) all reasonable and documented fees and expenses of counsel for the
Lender in connection with the DIP Facility; and

(b) all reasonable and documented fees and expenses incurred by the
Borrower and Crowe Soberman Inc., (including the fees and expenses of
its counsel), in its capacity as "Proposal Trustee” under the NOI Process)
(the “Proposal Trustee”).

Default:

The following events shall constitute events of default (each, an “Event of Default”):

(a) the failure of the Borrower to obtain the Approval Order on or before
December 20, 2019:

i.  authorizing the Borrower to enter into, and authorizing the Borrower
to perform its obligations under, this DIP Loan Agreement; and

ii. granting the DIP Charge, ranking behind the Administration
Charge;

(b) if the Borrower fails to pay to the Lender when due, any amount of principal,
interest or other amounts under the DIP Facility, and this DIP Term Sheet,
whether by acceleration or otherwise;
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(c) ifthe Borrower defaults, in the observance or performance of any other non-
financial term, covenant or condition in this DIP Term Sheet, and such
default is not cured within five (5) business days of receiving notice thereof
from the Lender;

(d) if the Lender determines, in its sole discretion, acting reasonably, that a
material adverse change has occurred after the date hereof in respect of
the business, affairs or financial condition of the Borrower;

(e) if (i) the Approval Order is varied without the consent of the Lender of any
other order is made which is or may be prejudicial to the Lender’s interests,
acting reasonably; (ii) the Approval Order is appealed or leave to appeal is
granted; or (iii) the stay if proceedings contained in the Approval Order is
terminated or lifted;

(f) ifareceiveris appointed over any property of the Borrower or any judgment
or order or process of any court becomes enforceable against the Borrower

or any property of the Borrower or any creditor takes possession of any
property of the Borrower,

(g) if the Borrower ceases to carry on business, or

(h) if the Borrower becomes a bankrupt under the bankruptcy laws of Canada.

Remedies:

Upon the occurrence of an Event of Default:
(a) the Lender may immediately terminate the DIP Facility; and

(b) all amounts outstanding under the DIP Facility and this DIP Loan
Agreement shall, at the option of the Lender, immediately become due and

payable; and

(c) upon seeking an Order of the Court on five (5) days prior notice, enforce,
without further notice, demand or delay, all of its rights and remedies
against the Borrower and its property, assets and undertaking including,
without limitation, by way of appointment of a receiver.

The Borrower hereby consents to the lifting of the stay in its NOI process, if required,
in order to allow the DIP Facility and security to be enforced. The DIP Facility and
all amounts due hereunder shall not be compromised in any proposal of the
Borrower and the Lender shall be treated as an unaffected creditor in these

proceedings.

Conditions
Precedent:

The advance of the DIP Facility is conditional upon:

(b) the Borrower obtaining the Approval Order on terms acceptable to the
Lender, including the following terms:

i.  authorizing the Borrower to enter into, and authorizing the Borrower

and the Proposal Trustee to perform their obligations under, this

DIP Loan Agreement; and
i. granting the Lender, the DIP Charge, ranking behind the
Administration Charge.

Fees
Expenses:

and

The Borrower shall be responsible for all reasonable costs, fees and expenses
incurred by the Lender and the Lender’s solicitor in connection with the negotiation,
preparation and administration of this DIP Term Sheet and any enforcement of the
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DIP Charge including, without limitation, all court attendances in connection
therewith. All such fees and expenses shall be added to the DIP Facility and be

secured by the DIP Charge.

Counterparts: This DIP Term Sheet may be executed in counterparts, each of which is deemed
an original, but all of which together are deemed to be one and the same agreement.
A signed copy of this Term Sheet delivered by facsimile, email or other means of
electronic transmission is deemed to have the same legal effect as delivery of an

original signed copy of this Term Sheet.

The foregoing constitutes a formal offer to provide financing. Nothing in this DIP Term Sheet shall prevent
the Lender from bidding on or funding an entity bidding of the assets of the Borrower in the proposed sale

process or otherwise.

IN WITNESS WHEREOF, the parties have executed this DIP Term Sheet as of the date first above
written.

B&Y Property Holdings Inc. Trade Secret Web Printing Inc.

Per: Zeinab Harb
Title: President
| have authority to bind the Lender



139

*oul Bunuild gan 18499S aped ] o) [asuno)

W02 Asue|q@nydoigqiaulaje ‘Jrew3

0vT2-96G (9T¥) :Xed L£6E-€6S (9T) 191
(@vv9.L # OS1) NYd04g 18UIaH X3

wod Aaue|q@ziMowelqew jrew3g
96€€-£6S (9T1) :Xxed

/887-16G (9T¥) ‘181

(45zegz# 0S1) ZUMmowe.qy “a UAAIBIN

wiod'Asue|q@uuew||np jrewg
LEVZ-76G (9TY) :Xed
6827-965 (9T¥) 8L
(126€2v# OS1) uuew|in “L pireq

GOE OGN NO Oolo |
00ST 8)NS ‘1se3 198415 UdsNQ ¢
SJ01191]10S 79 SJ9iSliieg

d 11 AdLININOIN ANV

4d3dd0

OLNOYOL 1e paouswwod Buipasdod
(LSI17 IVIDH3ANINOD)
3211SNC 40 1L dNO0D J01d3dNS
OldVvL1NO

80¥.v€ §34 904 / T000-0TS00C 49y INO

*ou| Bunuiad gapn 181295 aped ] Jo aa1sni | AJUSAJOSU| Pasuadl]
se Anoedeo s11 Ul “ONI NVINYIFOS IMOHD

OIYVLNO 40 FONIAOYC FHL NI ‘IX0219013 40 ALID

JHL 40 "ONI ONILNIYd g3M 1L3HD3S IAVHL 40 TTVSOdO¥d V IMVIN OL NOILNILNI 40 FO1LON FHL 40 ¥3LLVIN IHL NI

161.85¢-T€ "ON 9|14 UN0D

ADNIATOSNI ANV ADLdNEMNVA NI


mailto:dullmann@blaney.com
mailto:mabramowitz@blaney.com

Court File No. 31-2587191

IN BANKRUPTCY AND INSOLVENCY

IN THE MATTER OF THE NOTICE OF INTENTION TO MAKE A PROPOSAL OF TRADE SECRET WEB PRINTING INC,, OF THE
CITY OF ETOBICOKE, IN THE PROVINCE OF ONTARIO

CROWE SOBERMAN INC., in its capacity as
Licensed Insolvency Trustee of Trade Secret Web Printing Inc.

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)
Proceeding commenced at TORONTO

MOTION RECORD OF TRADE SECRET WEB
PRINTING

BLANEY MCMURTRY LLP
Barristers & Solicitors

2 Queen Street East, Suite 1500
Toronto ON M5C 3G5

David T. Ullmann (LSO #423571)

Tel: (416) 596-4289
Fax: (416) 594-2437

Email: dullmann@blaney.com

Mervyn D. Abramowitz (LSO #28325R)
Tel: (416) 597-4887

Fax: (416) 593-3396

Email: mabramowitz@blaney.com

Alex Fernet Brochu (LSO # 77644D)
Tel: (416) 593-3937 Fax: (416) 596-2140
Email: afernetbrochu@blaney.com

Counsel for Trade Secret Web Printing Inc.
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