Court File No.: CV-18-598657-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

. THE HONOURABLE REGIONAL SENIOR ) TUESDAY, THE 14™
/” ‘C/ G ou R ?‘\;‘\-\
O U\

£33 DAY OF AUGUST, 2018

DONALD DAL BIANCO
Applicant
- and -

DEEM MANAGEMENT SERVICES LIMITED and THE UPTOWN INC.

Respondents

ORDER
(Interim Distributions)

THIS MOTION, made by Crowe Soberman Inc in its capacity as receiver (the
“Receiver”) of the property known municipally as 215 and 219 Lexington Road, Waterloo,
Ontario N2K 2E1 (the “Real Property”), the assets and undertakings of Deem Management
Services Limited (“Deem Management”) related to the Real Property (the “Related Deem
Assets”), and the property, assets and undertakings (the “Uptown Assets”) of the Uptown Inc. (the
“Uptown”, together with Deem Management the “Debtors”) for an order authorizing the Receiver

to make interim distributions was heard this day at 330 University Avenue, Toronto, Ontario.

ON READING the Supplementary Report (the “Supplementary Report™) dated August
13, 2018 to the Second Report and on hearing the submissions of counsel for the Receiver, and

those other parties appearing on the counsel slip, no one appearing for any other person on the
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service list, although properly served as appears from the affidavit of Karen Jones sworn August
13, 2018, filed:

1. THIS COURT ORDERS that the time for service of the Motion Record in respect of this
motion and the Supplementary Report is hereby abridged and validated so that the motion is
properly returnable today, and that further service thereof is hereby dispensed with.

2 THIS COURT ORDERS L}Et that,‘_p rdegl that after such distributions there will remain
. (ean
in the Receiver’s possession (i) $2,355,904.17; (ii) amounts necessary to repay all fees and

expenses owing to the Receiver and its counsel and (iii) a reserve to complete the administration

of the estate, the Receiver is authorized to:

a) pay the amounts owing to Institutional Mortgage Capital Canada Inc. secured by a
mortgage against the Real Property, subject to the Receiver’s review of the relevant

payout statement and costs claimed; and

b) pay the amounts owing to Dal Bianco for the mortgage registered on tile to the Real
Property dated June 26, 2015 and registered as instrument no. WR888817 (as
amended by instrument no. WR1030186 on May 8, 2017 to extend the term to
March 1, 2019), subject to the Receiver’s review of the relevant payout statement

and costs claimed.

3. THIS COURT ORDERS that the Receiver not make any other distributions except

pursuant to an Order made on notice to the Service List.
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