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BUSINESS AND ASSETS FOR SALE 

DEADLINE FOR SUBMITTING BIDS: NOVEMBER 23, 2020 
   

 
Business Names: Canadian Union Promotions Inc. (“CUP” or the “Company”) 
 
Business Type: The Company is in the business of providing customized software solutions, various marketing 

services, and print and promotional products to union associations. 
 
Location: The Company’s head office and operations are located at 17 Belfield Road, Etobicoke, Ontario. 
 
Year Established: 2007 
 
Sale Type: Purchase of CUP’s business and assets. The assets consist of, among other things, accounts 

receivable, office furniture, office equipment, computer equipment, promotional products inventory 
supplies, rights to ongoing contracts,  intellectual property and all intangible personal property of the 
Company (collectively the “Assets”). 

 
 
 
 
An opportunity exists to acquire the Assets and ongoing operations of CUP.  
 
In August 2020, CUP filed a Notice of Intention to make a proposal under the Bankruptcy and Insolvency Act. Crowe 
Soberman Inc. was appointed as proposal trustee (the “Proposal Trustee”).  
 
The Proposal Trustee is conducting a marketing and sale process for CUP’s Assets on an “as-is”, “where-is” basis (“Sale 
Process”), which was approved by the Court on October 22, 2020 (“Sale Process Order”).  The Sale Process terms and 
conditions, including bid deadlines and minimum requirements, is attached hereto as Schedule “A”. 
 
As approved by the Sale Process Order, the Company has entered into a Stalking Horse Asset Purchase Agreement with 
a company of similar ownership (the “Stalking Horse Purchaser”), dated October 16, 2020, pursuant to which the Stalking 
Horse Purchaser has agreed to acquire substantially all of the Assets and to assume certain liabilities of the Company (the 
“Stalking Horse Agreement”).    
 
The objective of the Sale Process is to obtain offers to effect a sale of the Company’s business and the Assets on a going 
concern basis for an amount and/or on terms which are superior to the transaction contemplated by the Stalking Horse 
Agreement. 
.   

 
 
If you are interested in pursuing this opportunity, please contact the Proposal Trustee at the coordinates below to obtain a 
non-disclosure agreement (“NDA”). Parties who execute the NDA will be given access to a virtual portal providing 
confidential information and documents regarding the Assets and liabilities of the Company. Only a bid that meets certain 
criteria as set out in Schedule “A” (“Qualified Bid”) will be considered by the Proposal Trustee.  
 
The deadline for submission of a Qualified bid is November 23, 2020 at 5:00 pm (EST). 
 
If the Proposal Trustee receives more than one Qualified Bid, the Proposal Trustee shall extend invitations by 
phone, fax and/or email by 10:00 a.m. (Toronto time) on the third (3rd) Business Day after the Bid Deadline to all 
bidders who submitted Qualified Bids to attend an auction. 
 



The Proposal Trustee will also make available a form of asset purchase agreement to prospective purchasers who execute 
the NDA and Bidders are required to submit their offers in the form (or substantially in the form) of such agreement. 
 
Proposal Trustee’s name:  Crowe Soberman Inc.  
   
Phone number:  416-644-8447 
 
Email:  daniel.posner@crowesoberman.com 
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