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THE US-CHINA TR? E KEY SOURCE
OF UNCERTAINTY F ONOMY
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Source: Chad P. Bown. 2019. US China Trade War Tarlffs An Up-to-Date Chart. PIIE Chart, Peterson Institute for International
Economics (October 11), htt wW. research -chart -china-trade-war-tariffs-date-chart



https://www.piie.com/research/piie-charts/us-china-trade-war-tariffs-date-chart
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AT THE SAME TIME, THE UNI RATE IS NEAR THE BEST
IN 50 YEARS, AND WAGES RI J
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A STRONG JOB MARKET A ES HAVE US
CONSUMERS FEELING CHEE
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Sources: The Conference Board, University of Michigan, Bloomberg
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FALLING JOB OPENINGS F HIRING IN RETAIL,
MANUFACTURING, MIDWE
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UNLESS THE OUTLOOK DET
LIKELY THE FED’S LAST

_TOBER’'S RATE CUT WAS
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Note: US debt is federal debt in the hands of the public per CBO, Japanese and Greek debt is general government debt per IMF
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Contributions to Chinese Real GDP Growth
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https://ec.europa.eu/commission/sites/beta-political/files/slide_presented_by_barnier_at_euco_15-12-2017.pdf
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Canadian housing starts, thousands, 3-month moving average
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For PNC’s latest economic forecasts, visit
WWW.pnc.com/economicreports

And for investment strategy insights, see
https://www.pnc.com/en/corporate-and-
institutional/institutional-investment-
Mmanagement/iam-home.html

Disclaimer: The material presented is of a general nature and does not constitute the
provision of investment or economic advice to any person, or a recommendation to buy or sell
any security or adopt any investment strategy. Opinions and forecasts expressed herein are
subject to change without notice. Relevant information was obtained from sources deemed
reliable. Such information is not guaranteed as to its accuracy. You should seek the advice of

an investment professional to tailor a financial plan to your particular needs.
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